
 

 

To,  
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
 
Scrip Code:  542728. 
 
Subject: Statement of Deviation(s) or Variation(s) under Regulation 32 of SEBI (LODR) 

Regulations, 2015 for the half year ended on March 31, 2023. 
 
Respected Sir/Ma'am,  
 
We hereby inform you that pursuant to Regulation 32 of SEBI (LODR) Regulations 2015, there is no 
deviation and/or variation in the utilization of issue proceeds, as mentioned in the prospectus of the 
Company. Details of the same as per Regulation 32 of SEBI (LODR) Regulations 2015 are given as below: 
 

Statement of Deviation / Variation in utilization of funds raised through IPO 
 

Name of Listed Entity  
 

SK International Exports Limited  

Mode of Fund Raising  
 

Initial Public Offer 

Date of Raising fund  
 

July 15, 2019 

Amount Raised 
 

INR 3.96 crores 

Amount available for allocation of business 
after deducting expenses 
 

INR 3.71 crores 
 

Report filed for half year ended on  
 

March 31, 2023 

Monitoring agency 
 

N.A 

Monitoring agency name, if any  
 

N.A 

Is there any deviation/variation in use of funds No 



 

 

Statement of Deviation / Variation in utilization of funds raised through IPO 
 

raised? 
 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders  
 

N.A 

Explanation for deviation/variation  
 

N.A 

Comments of Audit committee after review  It may be noted that there is no deviation 
in utilization of Issue proceeds of IPO. 
 

Comments of auditors, if any  Auditors certified that there is no variation 
in the use of IPO proceeds from the objects 
issued certificate accordingly. 
 

 
Objects for which funds have been raised and where there has been no deviation, is given in the 
following table:-          

(Rupees in Lakhs) 

Original 
Objective 

Modified 
objective, if 
any 

Original 
Allocation

Modified 
Allocation 

Funds 
utilized 

Amount of 
Deviation/ 
variation for half 
year according to 
applicable object 
 

Remarks,  
if any 

To meet
Working 
Capital 
Requirement  
 

N.A 301.00 N.A 201.00* N.A - 

General 
Corporate 
Purposes  
 

N.A 70.00 N.A 70.00 N.A - 

 
  



 

 

 
* The Company had made an investment in Fixed Deposit for Rs. 100 Lakhs with RBL Bank against 

which the Company has obtained a Pre-Shipment Credit Export Packing Credit/Packing Credit in 
Foreign Currency and post Shipment Credit in Foreign Currency which is used for the purpose 
of working capital in order to complete the export orders.  

 
Kindly take the above on record. 
 
Thanking You, 
 
Yours faithfully  
For SK International Export Limited 
 
 
 
Purti Sadh  
Designation   : Director  
DIN           : 08228285 
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