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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or implies, the following terms shall have the meanings provided below in thi
Prospectus, and references to any statute, regulation, rule, guidelines, circular, notification or clarification or policies
will include any amendments or-emactments thereto, from time to time.

Not withstanding the f or egfthe ArttlesofAes msi ani 6 MbTaxBeBired tv & 1S d
Ailndustry Overviewo, AfBasis for | ssue Priceo, ifnKey |
AOQut standing Litigation and Ot hedofiilIMagee i Bt o Dedierd @@, me

meaning ascribed to suchrins in these respectigections.

In case of any inconsistency between the definitions given below and the definitions contained in the Conventional ¢
General Information Document (as definaglow),the definitions given below shall prevail. Tlwerdsand expressions

used but not defined in this Prospectus will havestitaemeaning as assigned to such terms under the provisidghe
Companies Act, 2013, the SEBI Attie SEBI ICDR Regulations, the SCRA, the Depositories Act and the rules and
regulations madehereunder.

CONVENTIONAL OR GENERAL TERMS

Terms Description

ASKI ELO, @ Ou SK International Export Limited, a public limited company incorporated in India u
Companyo, fitl PartlofChapter XXlofthe Companies Act, 2048ith its registered office located at 7
C o mp aonfiytoh & s u| Ground floor, A2 Shah& Nahar Industrial Estate, Sitaram Jadhdsarg, Lower Pael,
Mumbai400013, Maharashtrindia

i We 0, fit h e o, Unlessthe context otherwise indicates or implies, refers to our Company

COMPANY RELATED TERMS

Term Description
Articles/  Articles  of
Association/AcA

The articles ofissociation of our Company, as amended from time to time.

Audit Committee of our Company constituted in accordance Section 177 o
Companies Act, 2013

The Statutory Auditors of ouEompany, being A Biyani & Co., Chartered Accounta
Auditor of our Company/ | having their office at Unit no. 411, Gundecha Industrial Complex, Akurli Road, nexi
Statutory Auditor Big Bazar, Opp. Western Express Highway, Kandizdst, Mumbaii 400 101,
Maharashtra, India.

Banks who have extended credit facilities to our CompanirRBL Bank Limited, as
di scl osed i n G®Gehesal Isfaentatiolbo nb etgii tnlnea db gfithis n
Prospectus

Board of Director(s)/thel The director(s) on our Board, as duly constituted from time to time, including

Audit Committee

Banker to ouCompany

committee(s) thereforeinless otherwise specified. For further details of our Director
gﬁg:gé?g) Board/ pl ease refer ©®uo Mapagentenbo nb etgii tnhin ¢ dilgd fofotims
Prospectus.
Chief Financial | The Chief Financial Officer of our Company being Ms. Sneha Sadashiv Parab

Officer/CFO

Company Secretary & | The Companysecretary and Compliance Officer of our Company being Ms. Bijal Sy
ComplianceOfficer Shah

The Equity Shares of our Company of face value of Rs. 10 each, fuljupaitchless

Equity Shares otherwise specified in the context thereof.
Equity Shareholders PersonsEntities holding Equity Shares of our Company.

The companies included under the def
Group Companies (ICDR) Regulations and companies as considered material by our Board, as ide

by the Company in itMateriality Policy. For further details, please refer to section tit
fiGroup Companie®f Our Company b e g i n n i1400f this Rrospextgse
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Term

Description

Key Managerial
Personnel/ KMP

Key Management Personngflour Company in termsf Regulation 2(1)(bb)of the SEB
ICDR Regulations 2018 and Section 2(61)he Companiesct, 2013 andas
descri bed i 6®urManagemendbn bteigti Inend 124f thes Rrospeatgs

Materiality Policy

The policy adopted by our Board at its meetilatedDecember 21, 2018or determinin
(i) Our Group Companies(ii) outstanding material litigation involvingur Company
Directors, Promoters ardur Group Companiesand (iii) outstanding dues to creditor
respecbof our Company, in termsf the SEBI ICDR Regulations, 201& the purposes
disclosure in theoffer documents.For further details, seé Gr oQompaniesof our
CompaangfictOut st andi g MdteridlD egvaet li opnme nt s 0

on paged40and183respectively of thifrospectus.

Memorandum/
Memorandum of
Association/ MoA

The Memorandum of Association of our Company, as amended from time to time

NCLT

National Company Lawribunal

Nomination and
Remuneration Committeg

The nomination and remuneration committee of our Company constituted in accor
with Section 178 of the Co pravianagemeniA c
pagel24of this Prospectus.

Promoters

The promoters of our Company being:

Mr. Shrawankumar Sadh and Mr. Hitesh Shrawankumar Sadh

Forf urther detail s, p | GuraPsoenotarseahdePromdten Greu
beginning on pag&35of this Prospectus

Promoer Group

Companies, individuals and entities (other than companies) constituting the

Promoter group of our Company, pursuant to Regulation 2(1)(pp) of the SEBI
Regul ations, 2018 and aQurRtamsters andsPeodhotar n
Groupd b e gi n n il859fths Rrospextgse

Registered Office

Our Registered office located at 78, Ground floor2,AShah & Nahar Industrial Este
Sitaram Jadhav Marg, Lower Parel Mumb#0013, Maharashtra, liad

Restated Financial
Statement

Audited Financial Statements for the period end@duary 31, 201%eptember 12, 20
and for the Financial Years ended March 31, 2018; 2017; and 2016, as res
accordance with SEBI (ICDR) Regulatiomamprises of (i) Financial Information as
RestatedSsummary Financial Statements and (ii) Other Financial Information.

RoC / Registrar of
Companies

Registrar of Companies, Mumbai, Maharashtra located at 100, Everest, Marine
Mumbai 400002 Maharashtra, India.

Stakehol der
Relationship Committee

Stakehol der 6s r el

Section 178 of Companies Act, 2013

ationshi commi ttee

p

ISSUE RELATED TERMS

Terms

Description

Abridged Prospectus

AbridgedProspectus to be issued under Regulation 255 of SEBI ICDR Regulations
appended to the Application Form.

Acknowledgement Slip

The slip or document issued by the Designhated Intermediary to an Applicant as pi
having accepted the Application Form.

Allotment

Unless the context otherwise requires, allotment of the Equity Shares pursuant to tf
of the Equity Shares to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Applicants who have dikxted
Equity Shares after the Basis of Allotment has been approved by the Designated
Exchanges.

Allottee (s)

A successful Applicant (s) to whom the Equity Shares are being/ have been issued
/allotted.

Applicant/ASBA
Applicant

Any prospective investor who makes an application pursuant to the terms of the
Prospectus and the Application Form. Pursuant to SEBI (Issue of Capital and Dis¢
Requirements) (Fifth Amendment) Regulations, 2015, with effect from January 01, ’
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Terms Description
all applicants participating in this Issue are required to mandatorily use the ASBA f
to submit their Applications.
An indication to make an offer during the Issue Period byAgplicant, pursuant to
Application submission of Application Form, to subscribe for or purchase our Equity Shares &

Issue Price including all revisions and modifications thereto, to the extent permis
under the SEBI (ICDR) Regulations.

Application Amount

The number of Equity Shares applied for and as indicated in the Application Form
multiplied by the price per Equity Share payable by the Applicants on submission ¢
Application Form.

Application Supported |
Blocked Amount/ASBA ¢
UPI

An application, whether physical or electronic, used by Applicant, to make a
authorizing a SCSB to block the Bid Amount in tinethe specified bank account
maintained with such SCSB and will include amounts blocked by RIls using the
mechanism

Account maintained with an SCSB which may be blocked by such SCSB or

ASBA Account account of the RII Bidder blocked upon acceptance of UPlI Mandate Request by
using the UPI mechanism to the extent of the Bid Amount of the Bidder/Applicant
ASBA Application | Such Branches of the SCSBs which shall collect the Application Forms used by th

Location (s)/ Specified
Cities

Applicants applying through the ASBA process and a list of which is available on
www.sebi.gov.in/pmd/scsb.pdf

ASBA Forms/Applicatio
Forms

An application form, whether physical or electronic, used by ASBA Applicants, whi
will be considered as the application for Allotment in terms of the Prospectus.

Banker to thdssue

Bank which are clearing members and registered with SEBI as banker to an issue
with whom the Public Issue Account will be opened, in this case being ICICI Ban
Limited.

Basis of Allotment

The basis on which the Equity Shares willAlbtted to successful Applicants under t
| ssue, as descr i lssudProcedurd-Basis af Allotmeéntbaginmirg
on page214of this Prospectus.

Broker Centres

Broker centers notified by the Stock Exchangskere Bidders can submit the
Application Forms to a Registered Broker. The det#Hilsuch Broker Centers, alomgth
the names and contact detaif¢the Registered Brokers are availabiethe websitesof
the Stock Exchange.

Broker to the Issue

All recognizedmembers of the stock exchange would be eligible to act as the Brokg
the Issue.

Business Day

Monday to Saturday (except 2nd & 4th Saturday of a month and public holidays)

BSE SME

The SME platform of BSE Limited, approved by SEBI as an SEhange for listing
of equity shares.

CAN or Confirmation of
Allocation Note

The note or advice or intimation sent to each successful Applicant indicating the E
Shares which will be Allotted, after approval of Basis of Allotment byDksignated
Stock Exchange.

Client ID

Client Identification Number maintained with one of the Depositories in relatio
demat account

Collection Centres

Centres at which the Designated Intermediaries shall accept the ASBA Forms.

ComplianceOfficer

The Company Secretary of our Company, i.e. Ms. Bijal Sunil Shah

Collecting Depository
Participantor CDP

A depository participant as defined under the Depositories Act, 1996, registere
SEBI and who is eligible to procurpplications at the Designated CDP Locations
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 ig
by SEBI.

Controlling Branches of
SCSBs

Such branches of the SCSBs whichordinate Applications under this Issue made by
Applicants with the Lead Manager, the Registrar to the Issue and the Stock Exchal
list of which is provided omttp://www.sebi.gov.iror at such other website as may be
prescribed by SEBI from time tane.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupati
Bank Account details.

Depository/ Depositories

A depository registered with SEBI under the SEBI (Depositories and Participant)
Regulations, 1996 as amended from time to time, being NSDL and CDSL.

Depository Participant/DH

A depository participant as defined under the Depositories Act, 1966.
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Terms

Description

Designated CDP Locatior|

Such locations of theCDPs where Applicant can submit the Application Form
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact d¢
the Collecting Depository Participants eligible to accept Application Fanmmsvailable
on the websites of the Stock Exchangeviw.bseindia.com

Designated Date

The dateon which the fundsblockedby the SCSBs an&ponsorBank are transferre
from the ASBA Accounts, as the case mde, to the Public Issue Account,
appropriate, after finalisatioof the Basisof Allotment, in termsof the Prospectu
following which the Equity Shares witleAllotted in theOffer.

Designated Intermediarie
/Collecting Agent

An SCSB with whom the bank account to be blocked, is maintained, a syndicate n
(or subsyndicate member), a Registered Broker, Designated CDP Locations for (
registrar to an issue and share transfenb(®TA) (whose name is mentioned on web
of the stock exchange as eligible for this activity).

Designated Market Make

In our case, Wellworth Share and Stock Broking Limited.

Designated RTA
Locations

Such locations of the RTAs whefgplicant can submit the Application Forms to RTA
The details of such Designated CDP Locations, along with names and contact dete
the Collecting Depository Participants eligible to accept Application Forms are avai
on the websites of the StoBlkchange i.ewww.bseindia.com

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Application Form from ¢
ASBA Applicant and a list of which is available on the websit8BBI at

http://lwww.sebi.gov.in/sebiweb/home/list/3/8/0/Recognisedhtermediaries or at such
other website as may be prescribed by SEBI from time to time.

Designated Stock
Exchange

SME Plaform of BSE Limited.

Draft Prospectus

The Draft Prospectus dated March 07, 2019 issued in accordance with Section 26
the Companies Act, 2013 and SEBI ICDR Regulations, 2018

DP Depository Participant
DP ID Depositor yldéhttynumberi pant 6s
NRI(s) from such jurisdiction outside India where it is not unlawful to make an Iss
Eligible NRI(s) invitation under the Issue and in relation to whom this Prospectus constitutes an
invitation to subscribe for the Equitghares Issued herein on the basis of the te
thereof.
Fugitive Economic| An individual who is declared a fugitive economic offender under Section 12 of Fug
Offender Economic Offenders Act, 2018.

Fll / Foreign Institutional
Investors

Foreigninstitutional Investor (as defined under SEBI (Foreign Institutional Investors
Regulations, 1995, as amended) registered with SEBI under applicable laws in Ind

First/ Sole Applicant

The Applicant whose name appears first in the Application ForRewarsion Form.

General Information
Document/GID

The General Information Document for investing in public issues prepared and is

accordance with the Circular (CIR/CFD/DIL/12/2013) datetf'Z3ctober, 2013, notifie
by SEBI read with SEBCircular dated November 10, 2015 and bearing Referenc
CIR/CFD/POLICYCELL/11/2015 as amended and modified by the cir
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016, and SEBI Circular be
number (SEBI/HO/CFD/DIL2/CIR/P/2018/22) datedbFegary 15, 2018 and Circul
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018.

Issue/ Public Issue/ Iss
Size/ Initial Public Issue
IPO

Public issue of 19,80,000 Equity Shares of face value of Rs. 10.00 each of our Cor
for cash at grice of Rs. 20.00 per Equity Share (including a share premium of Rs. ]
per Equity Share) aggregating to Rs. 396.00 Lakhs by our Company, in term of this
Prospectus.

Issue Agreement

The Issue Agreement dated February 11, 2019 betwedbampany and Lead Manage

Issue Closing Date

The date July 52019 on which Issue Closes for Subscription

Issue Opening Date

The date June 22019 on which Issue Opens for Subscription
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Terms Description
Issue Period The perio_daetween the Issue Opening Date and the'Issue Closi_ng Date, inclusive ¢
days, during which prospective Investors may submit their application.
Issue Price The price at which Equity Shares are being issued by our Company being Rs. 2

Equity Share.

Issue Proceeds

The proceedsf the Issue as stipulated by tBempanyFor further information about us|
of the IssueProceedp | ease r ef er Objartsofteecidsi@®o nb etgiiom
pageb4 of this Prospectus.

Lead Manager/ LM

Lead Manager to the Issue, in this case being Finshore Management Services Lim

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement tg
signed between our Company and the BSE Limited.

Market Maker

Member Brokers of BSE who are specifically registered as Market Maker with the
SME Platform. In our case, Wellwth Share and Stock Broking Limited, Market Make
to the Issue.

Market
Agreement

Making

The Market Making Agreement dated April 02, 2019 between our Company and M
Maker

Market Maker Reservatio
Portion

The reserved portion of 1,02,000 Equity Shares of face value of Rs. 10.00 each
paid for cash at an Issue Price of Rs. 20.00 per Equity Shares aggregating Rs
Lakhs in the Public Issue of our Company.

Mutual Fund(s)

Mutual fund (s)egistered with SEBI pursuant to the SEBI (Mutual Funds) Regulatic
1996, as amended.

Net Issue

The Issue (excluding the Market Maker Reservation Portion) of up to 18,78,000 E
Shares of face value Rs.10.00 each for cash at an Issue price oflRspEOEquity
Share (the AfAlssue Priceo), includi
aggregating up to Rs. 375.60 Lakhs.

ng

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Company.

Non-Institutional Investorg
or NllIs

All Applicants, including sutaccounts of Flls registered with SEBI which are fore
corporate or foreign individuals, that are not QIBs or Retail Individual Investors
who have applied for Equity Shares for an amoohmore than Rs. 2 Lakhs (but n
including NRIs other than Eligible NRIs)

Overseas Corporate Body
oCB

A company, partnership, society or other corporate body owned directly or indirect
the extent of at least 60% by NRIs, including overseagiin which not less than 60%
of beneficial interest is irrevocably held by NRIs directly or indirectly as defined und
the Foreign Exchange Management (Deposit) Regulations, 2000, as amended fror
to time. OCBs are not allowed to invest in tlsisue

Other Investors

Investors other than Retail Individual Investors. These include individual Applice
other than retail individual investors and other investors including corporate bodies
institutions.

Person/ Persons

Any individual, sole proprietorship, unincorporated association, unincorpors
organization, body corporate, corporation, company, partnership, limited liab
company, joint venture, or trust, or any other entity or organization validly constity
and/orincorporated in the jurisdiction in which it exists and operates, as the context
requires.

Prospectus

The Prospectus, to be filed with the RoC in accordance with the provisions of Sec
& 32 of the Companies Act, 2013 and SEBI ICBRgulations, 2018

Public Issue Account

The Bank Account opened with the Banker(s) to this Issue being ICICI Bank Limi
under Section 40 of the Companies Act, 2013 to receive monies from the SCSBs
the bank accounts of the ASBA Accounts onBresignated Date.

Quialified Institutional
Buyersor QIBs

A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI IC[C
Regulations.

Registered Brokers

Stock brokers registered with the stock exchanges having natiotevidenals, other
than the Members of the Syndicate.

Registrar and  Share
Transfer Agentsr RTAs

Registrar and share transfer agents registevéd SEBI and eligible to procurg
Applications at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Registrar / Registrar to th
Issue /RTI

Registrar to the Issue being Karvy Fintech Private Limited

Registrar Agreement

The agreement dated December 03, 2018, entered into betwe@aropany and the
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Terms Description
Registrar to the Issue in relation to the responsibilities and obligations of the Regis
pertaining to the Issue.
Reserved Category/ . . o . .
Categories Categories of persons eligible for makigmgplication under reservation portion.
Retail Individual Applicants or minors applying through their natural guardians, (including HUFs in tf

Investors/Rlls

name of Karta and Eligible NRIs) who have applied for an amount less than or equ
Rs. 2 Lakhsn this Issue.

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares
Application Amount in any of their Application Forms or any previous Revision Fo
as applicable.

Self-Certified Syndicate
Bank(s) orSCSB(s)

Banks registered with SEBI, Issuing services in relation to ASBA, a list of which is
available on the website of SEBI at
http://lwww.sebi.gov.in/cms/sebi_data/attdocs/1365051213899.html

Specified Locations

Collection centres where the SCSBs shall accept application forms, a list of whig
available on the website of the SEBIMw.sebi.gov.if and updated from time tane.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appoir
the Issuer to act as a conduit between the Stock Exchanges and NPCI in order to
mandate collect requests and / or paynesttuctions of the retail investors into the U}

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclo
Requirements) Regulations, 2015 and as amended thereto.

SME Exchange

The SME Platform of the BSEe. BSE SME

SME Platform

The SME platform of BSE Limited, approved by SEBI as an SME Exchange for list
of equity shares.

Underwriters

Finshore Management Services Limited

Underwriting Agreement

The agreement dated April 02, 2019 entered ib&iween our Company and
Underwriters.

Unified Payments Interface (UPI) is an instant payment system developed by the N

UPI enables merging several banking features, seamless fund routing & merchant pay!
into one hood. UPI allowmstant transfer of money between any two persons bank
accounts using a payment address which uniquely identifies a person's bank a/c.

UP ID ID created on Unified Payment Interface (UPI) for singladow mobile payment
system developed by the NationalyReents Corporation of India (NPCI).

UPPIN Password to authenticate UPI transaction

Working Days

i Wo r ldiarymgeans aldaysonwhich commercial banks in the city as specified in
offer document arepen forbusiness. However, till issue period, working day shall n
all days,excluding SaturdayssSundays and public holidaysn which commercial bank
in the city as notifiedn theoffer document arepenfor business.
The time period between the bid/issue closing date and the listing of the sp
securities on the stock exchanges, working day shall mean all trading days of th
exchanges, excluding Sundays #&@ahk holidays, as per circulars issued by the Boar(
per the SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 &
terms of regulation 2(1)(mmm) of SEBI ICDR Regulations 2018.

Conventional and General Terms:

Term Description
ACIT Assistant Commissioner of Income Tax
The alternative investment funds, as defined in, and registered with SEBI under th¢
AlF(s) Securities and Exchange Board of India (Alternative Investment Funds) Regulation
2012
Air Act, 1981 Air (Prevention and Control of Pollution) Act, 1981
Category | Foreign| FPI s who are registered as ACategory
Portfolio Investor(s) Regulations
Category I Foreign| FPIswhoare egi st ered as fACategory 11 fore
Portfolio Investor(s) Regulations
Category Il Foreign| FPl s who are registered as fiCategory
Portfolio Investor(s) Regulations
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Term

Description

Companies Act/

Companiedct, 2013

Companies Act, 2013, to the extent in force pursuant to the notification of sections
Companies Act, 2013, along with the relevant rules made thereunder

Competition Act

The Competition Act2002

Consolidated FDI Policy

Consolidation FDI Policy dated August 28, 2017 issued by the Department of Indu
Policy and Promotion, Ministry of Commerce and Industry, Government of India, al
any modifications thereto or substitutidhereof, issued from time to time.

FCNR Account

Foreign currency nenesident account

FEMA Foreign Exchange Management Act, 1999 read with rules and regulations thereun
. Foreign Exchange Management (Transfer or Issi&eofirity by a Person Resident

FEMA Regulations Outside India) Regulations 2000

Fli(s) Foreign Institutional Investors as defined under the SEBI FPI Regulations.

Financial Year/ Fiscal/| Period of twelve (12) months ended March 31 of gaaticular year, unless otherwise

Fiscal YearF.Y.

stated

Foreign Portfolio Investor
or FPI

Foreign Portfolio Investors, as defined under the SEBI FPI Regulations and registe
with SEBI under applicable laws in India.

FVCI

Foreign Venture Capital Investaegistered under the FVCI Regulations

FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regul
2000

Income Tax Act or the
I.T. Act

The Income Tax Act, 1961

Ind AS

New Indian Accounting Standardstified by Ministry of Corporate Affairs on Februar,
16, 2015, applicable from Financial Year commencing April 1, 2016 as amended.

LLP Act

The Limited Liability Partnership Act, 2008

Notified Sections

The sections of the Companies Act, 2013 tieate been notified by the Government a
having come into effect prior to the date of this Prospectus

NRE Account

Non-resident external account

NRO Account

Nonresident ordinary account

RBI Act Reserve Bank of India Act, 1934

SCRA SecuritieContracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI The Securities and Exchange Board of India, constituted under the SEBI Act
SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulation
2012

SEBI FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulatior|
1995

SEBI FPI Regulations

Securities anéExchange Board of India (Foreign Portfolio Investors) Regulations, 2(

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regul
2000

SEBI (ICDR) Regulations

Securities and Exchange Board of Inflesue of Capital and Disclosure Requirement
Regulations, 2018.

SEBI (LODR) | SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as am
Regulations/ SEBI Listing

Regulations

SEBI Takeover| Securities andExchange Board of India (Substantial Acquisition of Shares and
Regulations Takeovers) Regulations, 2011

SEBI VCF Regulations

The erstwhile Securities and Exchange Board of India (Venture Capital Funds)
Regulations, 1996

Securities Act

U.S. Securities Act af933, as amended

State Government

The government of a state of the Union of India

STT Securities Transaction Tax

Subaccount Subaccounts registered with SEBI under the SEBI FIl Regulations other than sub
accounts which are foreign corporategareign individuals

VCEs Venture Capital Funds as defined and registered with SEBI under the SEBI VCF

Regulations

Wilful Defaulter(s)

Wilful defaulter means a person or an issuer who or which is categorized as a wilfu
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Term

Description

defaulter by any bank or financial institution (as defined under the Companies Act,
or consortium thereof, in accordance with the guidelines on wilful defaulters issued
the Reserve Bank of India.

Technical and Industry related terms

Term Description
APES Apparel Park for Exports Scheme
ARMs Additional Revenue Measures
AQL Acceptable Quality Limit
ASEAN Association of Southeast Asian Nations
BoP Balance of Payment
BTRA Bombay Textile Research Association
gnArS?JF;I Grovm(]%%qgound CAGR=(End Value/Start Value)(1/Periodk)
CapEx Capital Expenditure
CAD Current Account Deficit
CETPs Common Effluent Treatment Plants
CCEA Cabinet Committee on Economic Affairs
CPI Consumer price index
CSO Central Statistics Organisation
DDDM Drum dyed, dry milled leather.
DDDN Drum dyed, dry Napa
DGFT Directorate General of Foreign Trade
DIPP Department of Industrial Policy and Promotion
DOC Department of Commerce
EMDEs Emerging MarkeDeveloping Economies
EPCG Export Promotion Capital Goods Scheme
EU European Union
FDI Foreign Direct Investment
FDDI Footwear Design and Development Institute
FOB Freight on Board
FTP Foreign Trade Policy
GDP Gross Domestic Product
GST Goods andervice Tax
GVA Gross value added
HVI High Volume Instrument
IEC Importer Exporter Code Number
P Index of Industrial Production
IMF International Monetary Fund
IPDS Integrated Processing Development Scheme
ISO The InternationaDrganization for Standardization
IWDP Integrated Wool Development Programme
LIC Low Income Countries
MAI Market Access Initiative
MEIS Merchandise Exports from India Scheme
MDA Market Development Assistance
MoU Memorandum ofJnderstanding
NCP National Productivity Council
NITRA Northern India Textile Research Association
NSDC National Skill Development Corporation
NTP National Textile Policy
NTC National Textiles Corporation
PMI Purchasing Managerso6 I ndex
RCEP Regional Comprehensive Economic Partnership
SASMIRA Synthetic and Art Silk Mills Research Association
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Term Description
SEZ Special Economic Zone
SITRA South India Textile Research Association
SITP Scheme for Integratebextile Park
SME Small and Medium Enterprises
SCBTS Scheme for Capacity Building in Textile Sector
TCIDS Textile Center Infrastructure Development Scheme
TUFS Technology Upgradation Fund Scheme
WEO World Economic Outlook
ZLD Zero LiquidDischarge
1STAE First Advance Estimates

General terms/ Abbreviations:

Term Description
or Rs. o r | Indian Rupees
AGM Annual General Meeting

AS/Accounting Standard

Accounting Standards issued by the Institute of Chart@oeduntants of India

AY. Assessment year

BPLR Bank Prime Lending Rate

BSE BSE Limited

CARO Companies (Auditoro6s Report) Order, 2
CDSL Central Depository Services (India) Limited

CEO Chief Executive Officer

CIN Corporate Identity Number

CLB Company Law Board

CrPC Criminal Procedure Code, 1973, as amended

CSR Corporate Social Responsibility

DIN Director Identification Number

DP ID Depository participantds identificati (
ECS Electronic Clearing System

EBITDA Earnings before Interest, Tax Depreciation and Amortisation

EGM Extraordinary General Meeting of the Shareholders of the Company
EPS Earnings Per Share

ESOS Employee Stock Option Scheme

FDI Foreign direct investment

GAAR General antavoidance rules

GBP Great Britain Pound

GIR General index register

Gol/ Government

Government of India

HNI

High Net worth Individual

HUF Hindu Undivided Family

ICAI Institute of Chartered Accountants of India

IFRS International FinancigReporting Standards

Indian GAAP Generally Accepted Accounting Principles in India
ISO International Organization for Standardization

IT Act The Income Tax Act, 1961, as amended

IT Rules The Income Tax Rules, 1962, as amended

JV Joint Venture

MCA Ministry of Corporate Affairs, Government of India
MoU Memorandum of understanding

N.A. Not Applicable

NAV/ Net Asset Value

Net asset value being paid up equity share capital plus free reserves (excluding resg
created out ofevaluation) less deferred expenditure not written off (including
miscellaneous expenses not written off) and debit balance of profit and loss account
divided by number of issued Equity Shares

NECS

National Electronic Clearing Services

10
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Term Description

NEFT National Electronic Fund Transfer
NoC No Obijection Certificate

No. Number

NR Nonresident

NSDL National Securities Depository Limited.
NTA Net Tangible Assets

p.a. Per annum

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit before tax

PCB Pollution Control Board

P/E Ratio Price per earnings ratio

Pvt. Private

RBI Reserve Bank of India

RoC Registrar of Companies

RONW Return on Net Worth

RTGS Real time gross settlement

SCN Show Cause Notice

SCSB Self-certified syndicate bank

UIN Unique identification number

us United States

U.S. GAAP Generally Accepted Accounting Principles in the United States of America
VAT Value added tax

YoY Year on Year

11




3:'5 SKINTERNATIONAL EXPORT

SK INTERNATIONAL EXPORT LIMITED

PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

In this Prospectys t he terms fiweo, ilus o, fi o
t h ot

0, the ACompanyo,
and ASKI ELO, unl ess cont ext r n d

wi se i i cates o

Certain Conventions

Unl ess otherwise specified or the context other wise
Republic of India, all references to the AU. S. dca, t he
together with its territories and possessions.

Financial Data

Unless stated otherwise, theancial information in thig?rospectus are extracttdm the restated Financial Statements

of our Company (i) asf andfor Financial Year endelflarch31, 2016, 2017, 2018 anfdr period endean September

12, 2018 andlanuary 31, 2019 prepared in accordawik Indian GAAP and the Companies Act, and restated in
accordance with the SEBI (ICDR) Regulations, 2018, as stated in the ofmant Statutory Aditor, set out in the
section titled OFi nanc i aohpagetnaldseohidsnProspectusOur iRstaset! naneial 6 b
statements are derived from our audited financial statements prepared in accaevillanoelian GAAP and the
CompanieAct and havébeerrestated in accordanedth the SEBI(ICDR) Regulations2018.

Our fiscal year commences 1st April of eachyearand endson 31st Marchof the next year. All references to a
particular fiscalyearare to the 12 months period ended 31st Mafdhat yearln this Prospectus, any discrepancies in
any tablebetweerthe total and the sunt the amountdisted are due to roundirgff. All decimals have been rounded
off to two decimapoints.

There are significant differencégtweenindian GAAP, IND AS and U.SGAAP. Our Company has not attempted to
explain those differences quantify their impacbnthe financial data included herein, and the investors should consult
their own advisors regardinguchdifferences and their impaon the financial data. Accordingly, the degree to which
the restated finamal statements included in tiRFospectus will ppvide meaningful information is entirely dependent

the reader's levedf familiarity with Indian accounting practices. Any relianbg persons not familiar with Indian
accounting practicesnthe financial disclosures presented in the Prospectus should accotuifigiited.

Unless otherwise indicated, any percentage amounts, as set forth in this Prospectus, including in the Sections title
Risk Factors, Our Business Management 6s Di s c udf Finaocml Candidon &nd &ésyltsdf s
Operations beginningonpage no22, 94, and174respectively, haveeencalculatedonthe basiof the restated audited
financial statementsf our Company included in this Prospectus.

Currency and Units of Presentation

All referencestdi Rupees 0, @rR8&aredqg Indiarl Rdgeeés, the official currerafythe Republicof India. Our
Company has presented certain numerical i nformation i
In this Prospectus, any discrepancies in any thbleveerthe total and the sunud the amounts listed therein are due to
roundingoff.

Industry and Market Data

Unless stated otherwise, industry andrket data used throughout titsospectus has been derivednfi industry
publications. Industry publications generally state that the information contained in those publications has been obtaine
from sources believed to be reliable but that their accuracy and completeness are not guaranteed and their reliabill
cannot be assured. Although, we believe that the inglastd market data used in titsospectus is reliable, neither we

nor the Lead Manager nor any of their respective affiliates or advisors have prepared or verified it independently. Th¢
extent to whichthe marké and industry data used inthi’sr o s pect us i s meani ngf ul depe
with and understanding of the methodologies used in compiling such data.

Such data involves risks, uncertainties and numerous assumptions and it teubfenge based on various factors,

including those di sc Riskskador®di nb etgnenns emgt ioonn 2tli tdfedt Hi s
investment decisions should not be based on such information.

12
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In accordance withthe SEB ( | CDR) Regul ati ons, 2018, BessfdrBsuePrigéencl| u
beginning on pag&9 of this Prospectus, flormation pertaining to the peer group entities of our Company. Such
information has been derived from publicly available data of the peer group companies.

Exchange Rates

This Prospectus may contain conversions of certain other currency amountsidiaio Rupees that have been
presented solely to comply with the SEBI (ICDR) Regulations, 2018. These conversions should not be construed as
representation that these currency amounts could have been, or can be converted into Indian Rupees, atlany partic
rate or at all.

The following table sets forth, for the dates indicated, information with respect to the exchange rate between the Rupee
and the respective foreign currencies:

Currency January [September 12 March 31, March 31, 2017 March 31, 2016
31, 2019 2018 2018*
Euro 81.6836 84.3244 80.6222 69.2476 75.0955
usD 71.0333 72.7549 65.0441 64.8386 66.3329

Source:www.rbi.gov.ir https://www.fbil.org.in
*As data for March 31, 2018 was not available, taken figure as on March 28, 2018

13
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FORWARD LOOKING STATEMENTS

ThisProspectus ncl udes celraakinngifsotramaeanmdent so. We Praspeetus iwhicb | u d
contain wordsor phrasessuchas A wi | | 0, fai mo, Aiis likely to resulto,
festi mat epl dndt efmaidgneteekinp | af edbur e o, fobj ectiveo, figoa

and similar expressiorw variationsofs uc h e x pr es si o nlso 0 ktihnagt ahisbeatatéehsoesvinichsr od.

describe our strategies, objecty@lansor goals are also forward looking statements.

All forward looking statements aseibjecto risks, uncertainties and assumptions about us that could cause actual results

to differ materially from those contemplatég the relevant forwardooking statement. Forwaildoking statements

reflect our currenviewswith respect to future events aate not a guarantesf future performance. These statements

are basewdnour managementoés beliefs and orecarenlymqyvdilable mermatiomh i ¢ |

Although we believe the assumptiongpponwhich these forwardooking statementsra based are reasonable, any of

these assumptions coyddoveto beinaccurate, and the forwatdoking statements basedthese assumptions coube

incorrect. Important factors thabuldcause actual results to differ materially from our expectatiocisde but are not
limitedto:

General economic and business conditioriadimg;

Disruption in our manufacturinfacilities.

C o mp a n y 6te suadssfullymplementits growth strategyandexpansiomplans.

Failureto complywith regulationgrescribedy authoritiesof thejurisdictionsin which weoperate;

Inability to successfully obtain registrations in a timely maronetall;

General economic and business conditions in the markets in whigberate and in the local, regional and

nationaleconomies;

Our ability to effectively manage a variety of business, legal, regulatory, economic, social and political risks

associated witlour operations;

8. Changesn lawsandregulationgelatingto theindustriesn which weoperate;

9. Effect of lackof infrastructure facilitie®n ourbusiness;

10. Increase in prices of Raw Material ifabrics

11. Occurrenceof Environmental Problems &ninsured Losses;

12. Intensified competition in industries/sector in whigé operate;

13. Our ability to attract, retain and manage qualifiedsonnel;

14. Failure to adapt to the changing technology in textiles industty adversely affect our business and firiahc
condition;

15. Changes in political and social conditions in Indidan countries thatve may enter, the monetary and interest rate
policiesof India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equitgrprices
other rateor prices;

16. Conflictsof interestwith affiliated companies, the promoter group and other relpdeties;

17. Any adverse outcome in the legal proceedingshithwe areinvolved;

18. Our ability to expanaurgeographical areaf operation;

19. Concentratiorof ownership among olrromoters.

ok wdE

~

For further discussion of factors that could cause our actual results to differ, see the SectidvrRitlesl k Fact or s |
Businesso & and fAManagement s Discussi®e®ebsuand AfalOpss
beginning on pag22, 94 & 174 respectively of the Prospectus. By their natueztain market risk disclosures are only
estimates and could be materially different from what actually occurs in the future. As a result, actual future gains o
losses could materially differ from those that have been estimated. There can be no assuramstots that the
expectations reflected in these forwdodking statements will prove to be correct. Given these uncertainties, investors
are cautioned not to place undue reliance on such forwakihg statements and not to regard such statemebts 0
guarantee of our future performance.

In accordance with SEBI requirements, our Company and the Lead Manager will ensure that investors in India art

informed of material developments until such time as the grant of listing and tpetimission by the Stock Exchange
for the Equity Shares allotted pursuant to this Issue.
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SUMMARY OF OFFER DOCUMENT
PRIMARY BUSINESS OF THE COMPANY

We were established year1991 as partnershifrm in international exportsf scarves and beachwe&ur Company

has created a distinct identity of @emnin the International business domain and mainly caters to European market i.e.
Spain,GermanyfFrance, Netherland&lK and sarted selling inJSmarket since 2018 onwards and also entered into the
domestic marketOur Company is a manufacturer and exporter in Scarves and Beachwear based in Mumb@&uindia.
Company is engaged in manufacturing and marketihnggomen and mens apels like scarves, shawls, sarongs,
headband & bandanas and Beachwear garments in all qualities like silk, viscose, cotton, polyestieadd several
blends.

From year 2018, our Company entered into manufacturing for several Retail brands in teecdimaueket by creating
new designs as per local market for its main core product scarves. We also entered in the ethnic wear category |
developing trendy duppatas at affordable prices catering women who look for fashionable styles at affordable prices.

For further details, please refer t h®84oktes®tospectus.t i t | ed

OVERVIEW OF TEXTILE INDUSTRY

I ndi adbs textiles sector i s one of the ol dest i ndustr.i
textile exports dung FY 201718 stood at US$ 39.2 billion.

The Indian textiles industry is extremely vari@dth the hanespun and hanr#oven textiles sectors at one eoitthe
spectrum, while the capital intensive sophisticated redtgorat theotherendof the speaum. The decentralised power
looms/ hosiery and knittingectorform the largest componenf the textiles sector. The close linkagkthe textile
industry to agriculturdfor raw materialssuchas cotton) and the ancient culture and traditifrtfie country in termsof
textiles make the Indian textilesectorunique in comparison to the industriesother countries. The Indian textile
industry has the capacity to produce a wide variety of products suitable to different market sduptiesithin India
and across the worldSéurce www.ibef.org/industry/textiles.aspx

Market Size

The Indian textiles industry, currently estimated at arous& 150 billion, is expected to readhS$ 250 billion by
2019. I ndi ads t ex tsevén@eceniofrthe industry gutput Gnnvalue itebmajtindial in 201718. It
contributed twoper cent to the GDRf India and employs more than 4aillion people in 201718. The sector
contributed 15ercent to the export earning$§india in201718.

The production of raw cotton in India is estimated to
Investment

The textiles sector has withessed a spurt in investment during the last five years. The industry (including dyed an
printed) attracted Foreign Direct Investment (FDI) worth US$ 2.97 billion during April 2000 to June 2018.

Some of the majonvestments in the Indian textiles industry are as follows:

In May 2018, textilessectorrecorded investmentaorth Rs.27,000 crordUS$ 4.19 billion) since June 2017. The
Governmenbf India announced a Special Package to boost exppki&$31 billion, create one crojeb opportunities

and attract investmentgorth 8 0 0 . 0 0(US$11193 hillmm) during 201&020. Asof August 2018, it generated
additional investmentworth 2 5 Bbillidn (US$3.78 billion) and exportaorth 5 7 bil@ (US$million).

For further details, please refer the section titledi Ou r | nlbginsibgroy Pager4 of this Prospectus
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NAME OF THE PROMOTERS

The Promoters of our Company are Mr. Shrawankumar Sadh and Mr. Hitesh Shrawankumar Sadh. For detaile
information on our Promoters and Promotersd Group, ¢
Gr oup 0 o0 n1350¢f thig Brospeotus.

SIZE OF THE ISSUE

Our Company is proposing tieshPublic Issueof 19,80,000 Equity Shares face value oRs.10.00each for eshat

a priceof Rs.20.00 per Equity Share including a Share PremafRs. 10.00perEqui ty Share (the
aggregatingtdks.3 96 . 00 | a k h sof whiéhTL}922000 Exjaty Shards face value oRs. 10.00eachfor cash

at a priceof Rs.20 perEquity Share including a Share PremiofrRs.10.00 per Equity Share aggregatindr&n20.40

lakhs will bereservedfors ubscr i pti on by Mar ket MakerdRrseovahieomsBae
issue less the Markéaker Reservation portion i.e. 18,78,000 Equity Shavkface valueof Rs.10.00eachat a price

of Rs.20.00perEquity Share including a Share PremiofrRs.10.00 per Equity Share aggregatingR® 37560 lakhs

is herein after referred to as the fiNet | ssueodo. The |
of the Postissue Paidip Equity Share Capitadf ourcompany.

OBJECT OF THE ISSUE

The details of Net Proceeds of the issuwe set out in the following table:

Sl. No. Particulars Es{;ws;elxlj_aAkrﬂg)unt

1 To meet Working Capital Requirement 301.00

2 General corporate purpose 70.00
Total: Net Issue Proceeds 371.00

Utilisation of Net Issue ProceedsThe Netlssue proceeds will be utilised to finance Working Capital Requirement and
Gener al corporate purpose in tune of 301. 00 Lakhs an

For detailed information, please refer to chapter tifie@b j e c t s coh pagemab4 of tkiss Rrasgectus.
PRE - ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP

The shareholding pattern of our Promoters and Pronioter@p before the Issue is as under:

Pre-Issue Postlssue
Particulars Number of Percentage (%) Number of Percentage (%)
Shares holding Shares holding
Promoters (A)
Mr. Shrawankumar Sadh 19,47,077 36.38 19,47,077 26.56
Mr. HiteshShrawankumar Sadh 23,76,837 44 .41 23,76,832 32.42
Total (A) 43,23,909 80.79 43,23,909 58.97
Promoter Group (B)
Mrs. Purti Hitesh Sadh 13,730 0.26 13,730 0.19
Mrs. Swarnalata Shrawankumar Sadh 7,27,125 13.59 7,27,125 9.92
Mr. SohitShrawankumar Sadh 13,730 0.26 13,730 0.19
Mrs. Shilpi Amit Sadh 13,730 0.26 13,730 0.19
Mrs. Vijay Rakesh Sadh 9,730 0.18 9,730 0.13
Total (B) 7,78,045 14.54 7,78,045 10.61
Total (A+B) 51,01,954 95.33 51,01,954 69.59
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FINANCIAL DETAILS
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SKINTERNATIONAL EXPORT

Sr. Particu For the period For the period For the year
No. lars ended on ended on ended (Rs.
January 31, September 12, in Lakhs)
2019 2018 March 31, March 31, March 31,
2018 2017 2016
1 i?a)lre Capital (Partners Capital 535.20 427.70 413.98 297.67 199.23
c
2 | Net worth 552.71 427.70 413.98 297.67 199.23
3 | Revenue from operations 379.49 422.24 844.24 805.87 888.28
4 | Profit After Tax 17.52 21.48 153.01 33.82 10.58
5 | Earnings Per Shaiiédasic 0.33 0.40 2.96 1.07 0.52
6 | Earnings Per Shaieiluted 0.33 0.40 2.96 1.07 0.52
7 | NAV per Equity Share 10.33 7.99 8.01 9.41 9.80
8 | Total Borrowings (As per 18.39 4.62 5.93 31.46 10.45
Restated Balance Sheet)

AUDI TORSH
FINANCIAL STATEMENTS.

I ndependent

Audi tor 6s

Accountants contains following Qualifications;

Report

on

Restat ed

QUALI FI CATI ONS WHI CH HAVE NOT BREEMTERDI VEN EF

Standal one

As per Accounting Standarth (Employee Benefits) issued by thetitude of Chartered Accountants of India, the
company is required to assess its gratuity liability each year on the basis of actuarial valuation and make provision fc
gratuity liability. However, company has not provided for gratuity liability in theniife statement and has not taken

any actuarial valuation report. So we are not in position to provide effect in Restated financial statements and to the
extent the profit & loss account of the company does not represent true & fair result of the cparfamyance.

The Management has decided to apply-payou-go method for paymerdf gratuity. So amounof gratuity will be
accounted in the Profit &ossA/c in the financialyearin whichthe employee retires and provision will rio¢é madeon
yearly basisFor further details, kindly refer Risk Factor under the Section tifle’i s k  Fbeginhimgfrom ppage
no. 22 of this Prospectus.

SUMMARY OF OUTSTANDING LITIGATION

“:’l:)' Outstanding Litigations Number of Finan_cial implipations to theextent
) Cases guantifiable (Rs.in lakhs)
Filed against our Company
a. Tax
Direct Tax 1 -
Total 1 -
Filed by our Company
a. Criminal 1 2.2
Total 1 2.2
Filed against our Promoters
a. Tax
Direct Tax 1 1.72
Total 1 1.72
Filed by our Promoters
a. Civil 1 -
b. Criminal 1 -
Total 2 -

For further details in relation to legal proceedings involving our Company, Directors, Promoters and Group Companies
please refer to chaptertittéddOut st andi ng Li ti gat i onandiaids kMaFbagageoaols oD e v
183and22 of this Prospectus.

17



3:'5 SKINTERNATIONAL EXPORT

SK INTERNATIONAL EXPORT LIMITED

SUMMARY OF CONTINGENT LIABILITY

(Amt. Rs. in Lakh¥

As at
31.01.2019| 12.09.2018| 31.03.2018 31.03.2017 31.03.2016

Particulars

Contingent liabilities in respect of:
Claims against the company not acknowledged as debts - - - -
Guarantees given on Behalf of the Directors loan - - - -
Guarantees given on Behalf of the Subsidiary Company - - - -
Other moneys for which the company is contingently liabl - - - -
Income tax Outstanding Demand AY 2008 (Income Tax) 92.42 92.42 92.42 92.42 92.42
TDS Defaults (Prior Years) - - - - -
TDS Defaults (FY 20134) - - - - -
TDS Defaults (FY 20145) - - - - -
TDS Defaults (FY 2018.6) - - - - -
TDS Defaults (FY 20147) - - - - -
TDS Defaults (FY 201-18) - - - - -
Commitments (to the extent not provided for) -
Estimatedamount of contracts remaining to be executed d - - - - -
capital account and not provided for
Uncalled liability on shares and other investments partly [ - - - - -

Other commitments - - - - -

Total 92.42 92.42 92.42 92.42 92.42
1. Thefigures disclosed above are based on the restated summary statement of assets and liabilities of the (

2. The above statement should be read with the significant accounting policies and notes to restated summg
statements of assets diabilities, profits and losses and cash flows appearing in Annexures IV, |, Il and IlI.

SUMMARY OF RELATED PARTY TRANSACTION

For details on Related Party Transactions of our Company, please refer ArBiegtirestated financial statement under sectio
tittedA Fi nanci al St a thegmmng brzageadss ofRhis Priospdctaisd o

a) Names of the related parties with whom transaction were carried out during the years and description of relationshig

Mr. Shravankumar Sadh

Mrs. Swarnalata S Sadh

Mr. Hitesh Sadh

Mr. Sohit Sadh

Mr. Vijay Sadh

Mrs. Purti Sadh

M/s Sehaj Saraa Fashion Pvt. Ltd.

Company/entity owned aignificantlyinfluenced by

D directors/ KMP/Partners

Ms. Sneha Sadashiv Parab (CFO)
CS- Ms. Bijal Sunil Shah

2) Key Managemen®ersonnels/Directors:

Mrs. Prerna Sadh
Relative of Key Management

3) Personnels/Director/Partners:

1. Transaction with Companies/Entity owned orSignificantly influenced by Director/KMP

(Amt. in Lakhs)

Period/ Year ended

Sr. 31.01.201| 12.09.201| 31.03.201| 31.03.201| 31.03.201

No. Nature of Transaction 9 8 8 7 6

A Shravankumar Sadh
Opening Balance {Cr./(Dr)} 194.71 195.32 189.16 118.14 166.81
Amount Paid 15.18 125.75 64.12 105.48
Amount Received 0.38 28.9 80.01 46
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Share of Profit from M/s S K International 13.68 103.01 21.77 6.36

Remuneration Credited ®artner Capital 0.51 - 33.36 4.45

Share of M/s SK International Export Limited Issued 194.71

Closing Balance {Cr./(Dr)} - 194.71 195.32 189.16 118.14

Swarnalata S Sadh

Opening Balance {Cr./(Dr)} 72.72 73.02 159.06 166.64 182.23

Amount Paid 4.18 169.32 12.42 17

Amount Received 60 - -

Share of Profit from M/s S K International 311 23.28 4.84 1.41

Remuneration Credited to Partner Capital 0.77 - - -

Share of M/s SK International Export Limited Issued 72.72

Closing Balance {Cr./(Dr)} - 72.72 73.02 159.06 | 166.64

Hitesh Sadh

Opening Balance {Cr./(Dr)} 237.68 | 23844 | -32.44 | -81.99 27.61

Amount Paid 15.19 28.03 74.46 118.92

Amount Received 0.39 195.9 80 -

Share of Profit from M/s S K International 13.68 103.01 21.77 6.36

Remuneration Credited to Partner Capital 0.36 22.24 2.96

237.68

Share of M/s SK International Export Limited Issued

Closing Balance {Cr./(Dr)} - 237.68 | 23844 | -32.44 | -81.99

Sohit Sadh

Opening Balance {Cr./(Dr)} 1.37 1.37 - - -

Amount Paid 0.12 - - -

Amount Received 0.5 - -

Share of Profit from M/s S K International 0.12 0.87 - -

Remuneration Credited to Partner Capital ) i}
1.37

Share of M/s SK International Export Limited Issued

Closing Balance {Cr./(Dr)} - 1.37 1.37 - -

Vijaya Sadh

Opening Balance {Cr./(Dr)} 0.97 0.97 - - -

Amount Paid 0.12 - - -

Amount Received 0.1 - -

Share of Profit from M/s S K International 0.12 0.87 - -

Remuneration Credited to Partner Capital ) B
0.97

Share of M/s SK International Export Limited Issued

Closing Balance {Cr./(Dr)} - 0.97 0.97 - -

Purti Sadh

OpeningBalance {Cr./(Dr)} 1.37 1.37 - - -

Amount Paid 0.12 - - -

Amount Received 0.5 - -

Share of Profit from M/s S K International 0.12 0.87 - -

Remuneration Credited to Partner Capital ) B
1.37

Share of M/s SK International Expdiimited Issued
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Closing Balance {Cr./(Dr)}

1.37

1.37

Shilpi Sadh

Opening Balance {Cr./(Dr)}

1.37

1.37

Amount Paid

0.12

Amount Received

0.5

Share of Profit from M/s S K International

0.87

Remuneration Credited to Partner Capital

0.12

Share of M/s SK International Export Limited Issued

1.37

Closing Balance {Cr./(Dr)}

1.37

1.37

Rajesh Pravin Dhruv

Opening Balance {Cr./(Dr)}

Amount Paid

0.12

Amount Received

25

Share of Profit from M/s S K International

Remuneration Credited to Partner Capital

0.12

Share of M/s SK International Expdiimited Issued

Closing Balance {Cr./(Dr)}

25

2. Tran

saction with Key Management Personnel/Directors

(Amt. in Lakhs)

Sr.
No.

Nature of Transaction

Period/ Year ended

31.01.2019

12.09.2018

31.03.2018

31.03.2017

31.03.2016

Mr. Shravankumar Sadh

Remmuneration

27.64

10.8

33.36

4.45

Rent

0.83

Mr. Hitesh Sadh

Remmuneration

2.46

0.36

7.2

22.24

2.96

Rent

0.65

Mrs. Swarnalata Sadh

Remmuneration

0.77

M/s Sehaj Saraa Fashion Pvt. Ltd.

Purchases

232.08

89.36

Sales

0.04

M/s Aastha Prints

Purchases

13.53

8.19

Labour Charges

4.82

19.83

21.49

M/s Trands & Fashion

Labour Charges

0.29

3. Tran
Person

saction with Relatives of Key Management
nel / Director

A

Mrs. Purti Sadh

Salary/ Remmuneration

0.66

2.88

3.9

Mrs. Prerna Sadh

Salary

3.14
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DETAILS OF FINANCING ARRANGEMENT

There are no financing arrangements whereby the Promotensherof Promoter Group, the Directoosthe Company
which a Promoteof the Issuer, th®irectorof our Company and their relative have financed the purchase by any other

3:'5 SKINTERNATIONAL EXPORT

personof securitiesof our Company other than in the normal coun$dBusinessof the Financing entity durinthe
periodof six monthsimmediatelyprecedinghedateof filling of this Prospectus

COST OF ACQUISITION & WEIGHTED AVERAGE COST

Sr. No. Name of thePromoters No. of Equity Shares held| Average Cost of Acquisition
per equity share (in Rs)
1 Mr. Shrawankumar P. Sadh 19,47,077 10
2 Mr. Hitesh Shrawankumar Sadh 23,76,832 10

PRE-IPO PLACEMENT

Our Company has not made any P& Placement

ISSUE OF SHARE FOR CONSIDERATION OTHER THAN CASH

Our Company has not issued shares for consideration other than cash during last one year.

SPLIT / CONSOLIDATION

No Split or Consolidation has happened during the last one year.
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SECTION II: RISK FACTORS

RISK FACTORS

Any investment in equity securities involves a high degree of risk. You should carefuliyeicatighe information in

this Prospectus, including the risks and uncertainties described below, before making an investment in our Equity
Shares. To obtain a more complete understandi n@u yo
Busines® anMia nia g e me n tsis and Amalgsis ©f Financial Condition and Results of Operations
beginning on page84 and 174 respectively, as well as the other financial and statistical information contained in this
Prospectus.

Any of the following risks, as well as the other risks and undetitzs discussed in this Prospectus, cobéle an
adverse effectn our business, financial condition, result§ operations and prospects and could cause the trading
price of our Equity Shares to decline, which could result in the @isdl or a part of your investmenfTherisks and
uncertainties described in this section are not the oisks that we may face. Additional risks and uncertainties not
known to us or thatve currently believe to be immaterial may alsavean adverse effean our business, resultsf
operations, financial condition artospects.

This Prospectus contains forwaldoking statements that involve risks and uncertainties. Our actual resultd coul
differ materially from those anticipated in these forwdwdking statements because of certain factors, including the
considerations described below and elsewhere inRtaspectus.

The financial and other related implications of risks concerned, ewteerquantifiable, have been disclosed in the risk
factors mentioned below. However, there are certain risk factors where the effect is not quantifiable and hence has nc
been disclosed in such risk factors. You should not invest in this Issue unlese yoapared to accept the risk of
losing all or part of your investment, and you should consult your tax, financial and legal advisors about the
consequences to you of an investment in the Equity Shares.

The financial information in this section is, urdestherwise stated, derived from our Restated Financial Statements
prepared in accordance with Indian GAAP, as per the requirements of the Companies Act 2013 and SEBI (ICDR
Regulations. The risk factors have been determined based on their materiality.eSents may not be material
individually but may be found to be material collectively, some events may have a material impact qualitatively insteac
of quantitatively and some events may not be material at present but may have material impacts irethe futur

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered fo
determining the materiality

ASome events may not be material individuallyrbaybefound materiatollectively;
ASome events may have material impact qualitatively insteguhafitatively;
ASome events may not be matesigbresent bumaybe having material impact ifuture.

Note: The risk factors are disclosed as envisaged by the management along with the proposals to address the risk if ar
Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
implication of any of the risks desioed in this section. In thiBrospectus, any discrepancies in any table between total
and the sums of the amount | isted are due to roundi ng
elsewhere in this Prpectus unless otherwise indicated, has been calculated on the basis of the amount disclosed in th
Financial Statements prepared in accordance with the Indian Accounting Standards.

INTERNAL RISK FACTORS

1. Our Company is party to certain legal proceedinggy adverse decision in such proceedings mexyder us
liable to penalties which may adversely affect our business, financial conditionrapdtation.
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Our Company is party to certain legal proceedings in India. These legal proceedipgsiding at different levels of
adjudication before various courts and tribunals. We can give no assurance that these legal proceedings will be decide
in our favor. We may incur significant expenses and management time in such legal proceedingsdiees® a
developments arise, for example, a change in Indian law or rulings are passed against us by the appellate courts
tribunals, we may face losses and may have to make provisions in our financial statements, which could increase ot
expenses and oliabilities. Any adverse decision taken by a court/tribunal may render us liable to penalties and may
have a material adverse effect on our reputation, business, financial condition and results of operations, which coulc
adversely affect the trading prio& our Equity Shares.

A classification of these legal and other proceedings is given in the following table:

ﬁg_ Outstanding Litigations Number of Cases :;erﬁf?dan;mgg?:ggsin Izgokhs? <
1. | Filed against ourCompany
a. Tax
Direct Tax 1 -
Total 1 -
2. | Filed by our Company
a. Criminal 1 2.2
Total 1 2.2
3. | Filed against our Promoters
a. Tax
Direct Tax 1 1.72
Total 1 1.72
4. | Filed by our Promoters
a. Civil 1 -
b. Criminal 1 -
Total 2 -

The amounts mentioned aboweay be subject to additional interest/ penalties being levied by the concerned
authoritiesfor delay in making paymentr otherwise. The amountf interest/ penalties that maye levied is
unascertainable asn date of this Prospectusi-or further details regarding these legal proceedings, please refer to
chaptertittedd Out st andi ng Litigat i onmpagaB8oftiitaPtospecius | Devel opme

For further details regarding these legal proceedings, please refer to chaptér@ied st andi ng Liti gat
Material Developments on pagel83of this Prospectus.

2. We have experienced negative cash flows from our operating, investing and financing activities fgeées

The details of cash fles of our Company are as follows:
(Rs. in Lakhs)

As on As on For the year ended on March 31,
Particular Jarsuftry Septg(r)nlbéar 12, 2018 2017 2016
2019
Net Cash generated from Operating activ (84.48) (20.06) 124.36 (74.95) 164.30
Net Cash flow from Investing activities 68.65 (4.10) (78.03) 19.00 (94.58)
Net Cash Flow from financing activities 10.67 (9.66) (109.86 46.62 (204.50

Cash flow of a Company is a key indicator to show the extent of cash generated from operatiees tapital
expenditure, pay dividends, repay loans and to make new investments without raising finance from external resource
Any operating losses or negative cash flows could adversely affect our results of operations and financial conditions. |
we ae not able to generate sufficient cash flows, it may adversely affect our business and financial operations.

3. Certain qualifications have been notdayour Auditors in their report on the Restated Financial Statements for
non-provision for Gratuity Payment as required under the Payment of Gratuity A872.

Our Auditors have provided certain qualifications in their report on the Restated Financial Statements for the perioc
ended January 31, 2019, September 12, 2018 and the financial gedrMarch 31, 2018, 2017 and 2016 relating to
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the financial statements for our Company is as follows: As per Accounting Sta@figiiemployee Benefits) issued by

the Institute of Chartered Accountants of India, our Company is required to assess itg lgabtiity each year on the

basis of actuarial valuation and make provision for gratuity liability. However, our Company has not provided for
gratuity liability in the financial statement and has taéeenany actuarial valuation repdur this year. Save are not in
position to provide effect in Restated financial statements and to that extent the profit & loss attmitompany

does not represent true & fair resoftthe company performanc@ur Company has not compliedith accounting
standard45 andSectio4A of the Paymenof Gratuity Act, 1972, in the past. Although no show cause notice in respect
of the same haleerreceived by the Company till date. Any penalty impofeduchnoncompliance could affect our
financial conditions to thaéxtent.In relation to gratuitywe have not received any notice/communication from the
relevant authorityfor the previous defaults titllate.

4. Our results of operations may be materially adversely affechgdour failure to anticipate and respond to
changesin fashiontrendsand consumermreferencesn atimelymanner

Our resultof operations dependponthe continued demand by consumfersour products. We operate in an industry
that is highly competitive and where customerfaslionpur c
tastes. Creativity and being abreasth the latest fashion trends are ookethe key attributedor success in this
industry. For our Company to remain competitive in respeift appealing designs, our designers have to keep
themselves abreaswith the latest global trends, anfshion demands and more importantly understand the
requirementof the cstomers. Ifwe are unable to anticipate consumer preferercesdustry changespr if we are

unable to modify our productsa timely basisywe may lose customers to our competitansmay beforced to reduce

our sales realizatioonproducts by havingp offerthem at a discount, thereby reducmg margins.

5. We are subject to the restrictive covenants of banks in respect of the Loan/Credit Limit and other banking
facilities availed fromthem.

Our financing arrangements contain restrictive covenants wherehye required t@btainapproval fromourlenders,
regarding, among other thingachas information about assets and financial condititthe Company and statements

on total amount dueral outstanding to other lenders, submissibryuarterly stock andookd e bt s and cr ¢
statement, happeniraf any event likely to have substanteffectonC o mp a n y & sor poofit,seic. T leese £abeno
assurance thauchconsents willbe grarted or that we will beable to comply with the financial covenants undar
financing arrangement#n the eventwe breach any financiabr other covenants contained in certafnour financing
arrangementsywe may be required under the termef such finacing arrangements to immediately repay our
borrowings either in wholer in part, togethemith any related costs. This may adversely impaat results of
operations andashflows.

For further details on the Credit facilities availed by the Company, pleaselSéen anci al dnmpabel@bfe dn e
the Prospects.

6. We have entered into, and may continue to enter into related party transactions and there can be no assurance
that such transactions have been on favourable terms

Our Company has entered into related party transactithsour Promoters, Directors anthe Promoter Group in past
andfor the period endedanuary 31, 2019Vhile our Company believes that all such transactions Heenconducted
onarmslength basis, there cd®eno assurance that it could not have baelievedbn more favourable termisadsuch
transactions ndbeenentered intowith related parties. Furthermore, it is likely tlatr Company will enter into related
party transactions in the future. There d@mo assurance thatichtransactions, individuallyr in the aggregatewill
not have an adversdfect onour financial condition and result§ operationFord et ai | s, pl eas&l-r ef €
Rel ated Party Transactionsod und etre dspagetdbobthms Ptospectue d A Fi n

7. Our Company operates under several statutory and regulatory permits, licenses and approvals. Our inability to
obtain, renew or maintain the statutory and regulatory licenses permits and approvals required to operate ou
business may have an adverse effect on our busineep&ations

We require certain statutory and regulatory permits and approvals to undertake our business activities. We are require
to renew such permits and approvals, from time to time, and wittdpgired to obtain new permits and approval, if we
increase the scope of our business.

Certain statutory and regulatory permits, licenses and approvals are still in the name of our Partnership Firm which ha

been converted into our Company in Septembet820Vhile we have made, or are in the process of making,
applications for the transfer/registration of some of such permits, licenses and approvals in the name of our Company,
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there can be no assurance that we will be able to oatgirsuch transfer / registration in a timely manner or at all.
Further, we have not made applications for the transfer / registration applications of some of such permits, licenses an
approvals in the name of our Company. Any failure or delay in obtafinly approvals, permits and licenses, or the
transfer/registration thereof in the name of our Company, may affect our ability to continue our operations, which may
in turn have an adverse effect on our business and results of operations.

For more inform#on on the status of our material statutory and regulatory permits, please refer to the Chapter titled
iGovernment and bé&yinring on pagdp af thiv Fadsedius.

8. We are highly dependent upon few suppliers for aamw material for our current manufacturing facilities. In
an eventuality where our suppliers are unable to deliverthe required materials in a timéound manner it
may have a material adverse effect on our business operationspaofitability.

Forthe Financial Year ended eaMarch31, 2018,our top 10 suppliers contributed around 76.94% and top 5 suppliers
contribued around 61.92%f our purchasedn the evenwof a delay,inadequacyor default in deliveries by any of our
vendorswe may notbeable to source our raw materi@ an adequate and timely basisoncommercially acceptable

terms. Amajordisruption tothe timely and adequate supplefour raw materials could adversely affect our production

and thereby our business, resufsoperationsand financial condition. Any problems faced by our suppliers in their
manufacturing facilities resulting idelaysor nonadherence to quality requirements could adversely impact our ability
to meet our customer so6 r eq wduldbeaffected ts the ertente arenmable to ine opu r
supplies from alternasuppliers.

9. We may suffer loss of income, if our products/designs are duplicégdurcompetitors.

As our industry is fashion oriented, there is constant need for updatingremétion. Hence, designs in our industry
change on a frequent basis. Our success highly depends upon the adaptability of the designs as per the latest trends
the acceptance of the product in the market. If any of our designs hits the market and magivehelming response,

our competitors may tend to copy our design to increase their market share and revenues and take due advantage; t
hampering market. Since our designs are not registered, we may not be able to claim our rights over it anflerould
loss of income thereby affecting our results of operations.

10.We do not generally enter into long term supply agreements with our suppliers for supply of material
accordingly may face disruptions in supply from our curresuippliers.

We are dependerdn our suppliersfor our materials requirements. Howevere do not have any lonterm supply
agreementsr contractsor commitments in relation to the samefor any other materials used @uir fabrication process.
Any interruptions inthe manufacturing operation$ the suppliers could affect our ability to receive an adequate supply
of quality products at reasonable prices. Additionally, nge volatility of these materials armlrinability to adjust to

the same could adversely affeour resultof operations and profitability. Further any deterioration in the quality of the
material procured could adversely affect our resafltsperationand profitability.

11.We could become liable to our customers, suffer adverse publicity and incur substantial costs as a result of
defects in our products, which in turn could adversely affect the value of our brand, and our sales teuld
diminished ifweare associated with agativepublicity.

Any failure or defect in our products could result in a claim against us for damages, regardless of our responsibility fol
such failure or defect. We currently carry no products liability insurance with respect to our products. Altleough
attempt to maintain quality standards, we cannot assure that all our products would be of uniform quality, which in turr
could adversely affect the value of our brand and our sales could be diminished if we are associated with negativ
publicity.

Also, our business is dependent on the trust of our customer have in quality of our products. Any negative publicity
regarding our company, brand or products, including those arising from drop in quality of merchandise from our
vendors, mishaps resulting fraime use of our products, or any other unforeseen events could affect our reputation and
our results from operations.
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12Exchange rate fluctuations may parfbmmancesel v af fect t he

For FY 2018, more than 90% of our revenues are derived from exportSpmpany is exposed to foreign exchange

rate risks primarily in relation to the expaftproducts. Accordingly, adverse movements in foreign exchange rates may
increase procurementgd s and adver sely afof ogpardtiond Whkle doroGomppany yhldesn r e s
hedging itself against the currency fluctuationiderto appropriately mitigate risks, whicke believe is adequate to
protect the Company frosuchfluctuations,there carbeno assurance that the risks arising afithe same cahefully
mitigated.

13.We operate in a highly competitive environment and may beable to maintain our market position, which
may adversely impact our business, results of operationsfarahcial condition

The apparel industry in particular, is highly and increasingly competitiveoantesultsof operations and financial
condition are sensitive to, and may be materially adversely affdptedompetitive pricing and other factors.
Conmpetition may result in pricing pressures, reduced profit mailsst market sharer a failure to grow our market

share, any of which could substantially havanbusiness and resuli$ operations.

However, the domestic apparel segment is fragmented and continbesidminatedby unorganised and regional
suppliers. We believe that in order to compete effectivelymust maintainour brand image and reputationbe

flexible and innovative in respding to rapidly changing market demands and consumer preferencesffand
consumers wide varietyof high quality apparelat competitiveprices.

Many of our competitors, have significant competitive advantages, including longer operating historiesardrge
broader customer bases, more established relationships with a broader set of suppliers, greater brand recognition a
greater financial, research and development, marketing, distribution and other resources than we do. Our competitol
also may be ablto respond more quickly and effectively than we can to new or changing opportunities, standards or
consumer preferences, which could result in a decline in our revenues and market share. There can be no assurance f
we can effectively compete with oaompetitors in the future, and any such failure to compete effectively may have a
material adverse effect on our business, financial condition and results of operations.

14. We operate in a highly competitive environment and may not be able to maintain oudkehposition, which
may adversely impact our business, results of operations and financial condition

Our Company has entered into certain transactions with our related parties including our Promoters, Promoters Group,
Directors and their relatives. While we believe that
basis, we cannot assuyeu that we might have obtained more favourable terms had such transactions been entered
into with unrelated parties. Furthermore, it is likely that we may enter into related party transactions in the future. We
cannot assure you that such transactiordivigually or in the aggregate, will always be in the best interests of our
minority shareholders and will not have an adverse effect on our business, results of operations, cash flows and
financial condition. For details, please refer "Financial StatesvieRelated Party Transactions" on page 13 of

this Prospectus.

15.A significant portion of our revenues is derived from the exports of our products andradwuction in the
exports may adversely affect our revenues, business, results of operations and prospects

The exportsof our products contribute83.35%,87.14 % and 97.16 %, 98.60 % and 99.4&P6ur revenues from
operations (netjor the period endedawuary 31, 2019September 12, 2018 and the Fiscals 2018, 2017 and 2016,
respectively. Whilewe have experienced growtbf our operations through exportae currently, and expect to,
continuefor the short and medium term to, depemdourrevenues from gortsof our products. We may experience
reduction incash flowsand liquidity, andour resultsof operations maye adversely affected, if our exports and
revenues in this consumer swategory are reducddr anyreason.

16.0ur historical revenues have lea significantly dependent on our few customers and our inability to
maintain such business may have an adverse effect on our results of operations.

For the year ended March 31, 2018, sales to our top 10 customers contributed around 98.21% andttopes
contributed around 89.73% of our revenues from operations. Our business from customers is dependent on ou
continuing relationship with such customers, the quality of our products and our ability to deliver on their orders, and
there can be no ssrance that such customers will continue to do business with us in the future on commercially
acceptable terms or at all. If our customers do not continue to purchase products from us, or reduce the volume o
products purchased from us, our business gasp results of operations and financial condition may be adversely
affected. Significant dependence on them may increase the potential volatility of our results of operations and exposurt
to individual contract risks. In the event that any of these m&t® discontinue purchase of products from us, our
results of operations and financial condition may be adversely affected.
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17We have not identified any alternate source of rai s
| s s. &gy 8hortfall in raising/meeting the same could adversely affect our growth plans, operations and
financial performance

As on date, we have not made any alternate arrangements for meeting our working capital requirements for the Objec
of the Issue. Fther, we have not identified any alternate source of working capital funding and hence any failure or
delay on our part to raise money from this issue or any shortfall in the issue proceeds could adversely affect our growtt
plans. We meet our working cagli requirements through our owned funds, internal accruals and debt. Any shortfall in
our net owned funds, internal accruals and our inability to raise debt would result in us being unable to meet our
working capital requirements, which in turn will neigaty affect our financial condition and results of operations. For
further details please refer to the chapter tiie@b j e ct s  déginning en pagé4ofthes@rospectus.

18.The corporate office, Showroom and factory premises of our Company are not owned by us

The Corporate office andhowroomat Unit No A2/79/178,Shah& NaharIndustrial Estate, Sitaram Jadhav Marg,
Lower Parel, Mumbai400013, Maharashtra, India and factory premigfesur Company at BTS 68, 01 groufidor
SK International HDIL Industrial Park, Chandansar, Virar E4&X1305, Palghar Maharashtra, Indisoisned by our
Promoters, namely Mr. Hitesh ShrawankurSadhand Mr. Shrawankumar PSadhand the said premises halveen
takenby our Companyon leasehold /leave and license basis for 60 months stdrtimglanuary 04, 2019n the event
of expiry, norrenewalor early terminatiorof the lease/ leave and license arrangeroeint caseof disassociatiomf our
promoterswith our Companywe may hawe to vacant the said premises at a short nofiaetherwe will berequired to
return the said premises to the Licensor, unless renewed. Thevemamssurance that the teafthe agreementill

be renewed and in the event the Licensor terminatedoes not renew the agreementscommercially acceptable
terms,or at all, andwe are required to vacataur offices, we may berequired to identify alternative premises arder
into freshleaseor leaveand license agreemer@ucha situation could mult in loss of business, time overruns and may
adversely affect our operations gdfitability.

19.Competition from Other established competitors

Our Companyos b with ivarieus $actors slike dntems& eompetition from establishedwal as
unorganized player©urcompetition dependsnseveral factors which includes quality, price and nrogbrtantly to
upgradewith the latest trend to reap optimusales.

We believe thewe operate a comprehensive business model encompassing scarves & beachwear. We operate in
unrecognized highly competitive market. Even with a diversified product portfolio and quality approach we have to
face intense competitive pressures.

Our competitbn varies for our products and regions. We compete with other manufacturers on the basis of product
range, product quality, and product price including factors, based on reputation, regional needs, and customer
convenience. While these factors are keypegat er s i n clientds decisions matr.i
product quality and product price is often the deciding factor in most d@aisCompany faces competition from
several other domestic and foreign brands present in the market aswalboands that may enter in the market in the
future.

20. All our locations including registered office, manufacturing unit and warehousage currently located in
Mumbai and Palghar dist. of Maharashtra. Any significant disruption, due to social, poditi or economic
factors or natural calamities or civil disruptions in this region may have an adverse effect on our business and
prospect.

All our locations including registered office, manufacturing unit and warehouses are currently loddigdbai and
Palghar dist. in Maharashtra respectively and any significant disruption, due to social, political or economic factors o
natural calamities or civil disruptions, impacting this region may adversely affect operations. Further, our factory and
warehouses are subject to operating risks, such as performance below expected levels of efficiency, labour dispute
natural disasters, industrial accidents and statutory and regulatory restrictions. Our distributors and franchisees re
significantly on theimely delivery of our products and our ability to provide an uninterrupted supply of our products is
critical to our business. Any disruption of operations at our factory and warehouses could result in delayed delivery o
our product, which in turn magéd to disputes and legal proceedings with them on account of any losses suffered by
them or any interruption of their business operations due to such delay or defect. While our strategic objectives includ
geographical expansion across India, in the etfezitwe are unable to make available our products in a prompt manner
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and within the requisite timelines or if there is a lapse in coordination across stores located countrywide, our busines:
financial condition and prospects may be adely affected.

21. Our business is seasonal in nature in domestic market with the Octdmrember quarter being our best
quarter. Any substantial decrease in our sales during this quarter can have a material adverse impact on our
financial performance.

Currently, we are engaged mainly in Exports busineéscarves and beachwear and entered in domestic business
whereour business exhibits seasonality due to the bunchmgf festivals in the third quartesf our financialyear
(OctoberDecember quarterip India, in which historically we have reported higher safdso, in export business in
summer seasonur sales increases as compared to other season. We are impyadedsonal variations in sales
volumes, which may cause our revenues to vary significantly between different quarters in a Fiscal. Typisaky,

an increase iur business before Diwali and during eoflseason sales. Any substantial decrease in sties than

the OctobeiDecember quarter could have a material adverse effieatirfinancial condition and resultsfoperations.

22. We are dependent on our Promoter, Management and key personnel and the los®of inability to attract or
retain suchpersons could adversely affect our business, results of operations and finazasidition.

Our performance depends largelythe efforts and abilitiesf our Promoters andur Managing Director, andtherkey
personnel. We believe that the inputs anpegbenceof our Management are valualfte the developmenof business
and operations and the strategic directions tdlkyeour Company. We cannot asswyai that we will be able to retain
these employeear find adequate replacements in a timely manoeat all. We may require a long periadltime to
hire and train replacement personnélenqualified personnel terminatheir employmentwith our CompanyWe may
alsoberequired to increase our levels of employee compensation and provide bonuses and perquisites more rapidly th:
in the past to remain competitive in attracting employeesdimabbusiness requires. The loséthe services of such
persons, and the in abifito find suitable replacements in a timely manner, may have an ad¥fed®n our business
and our resultsof operations. The continued operations and grosftbur business is dependeaupionour ability to
attract and retain personnel who have theessary and required experience and expertise. Compdttigualified
personnelvith relevant industry expertise in India is intense. A losthe service®f our key personnel may adversely
affect our business, resutifoperations and financiabndtion.

23. Conflicts of interest may arise out of common business objects shared by our Company and our Promoter
Group entities

Some of our Promoter Group entities are in the sameofibasiness asur Company.Those promoter group members

may compete withour existing businessr any future business thate may undertaker that their interests will not

conflict with ours. Any such conflicts could have a material adveffexton our reputation, business, resubf our
operationsFor further details please refer to the chapter tifle® u r Promot er s ankeéginRimgonmot e
pagel35of this Prospectus.

24. We maybeunable to grow our business in additional geographic regions or international markets, which may
adversely affect our business prospects and resuiitsperaions.

We seek to grow our retail network and product reach to new geographies and intend to grow ti@ga@®ducts

to customers. Further, expansion into new international markets is important to oderlongrowth. Competing
successfully in irgrnational markets requires additional management attention and resources to tailor our services to th
unique aspectef eachnew country. We may face various risks, including legal and regulatory restrictions, increased
advertising and brand building expditure, challenges caused by distance, language and cultural differences, our
inexperiencewith suchmarkets and currency exchange rate fluctuations. Thesethedisks could adversely affect

any international expansiaor growth, which could have aadverseeffect onour business, resultsf operations and
financialcondition.
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25.  Any failure in our quality control processes may have an adverse effect on our business, results of operations
and financial condition. We may face product liability claims and legal proceedings if the quality of our
products does noexpeutatierts. our customer so

Our products may contain quality issu@sindetected errorsr defects, resultinfrom the desigror manufactureof the
product or raw materials used in the product per international standard. We have implemented quality control
processes and regularly conduct inspectafimaw materials sourced from suppliers and finished products manufactured
by us on the basisof our internal quality standardslowever,we cannot assurgou that we may adhereto such
standards and thatur quality control processes will not failr the quality tests and inspections condudbgdis are
accurate at all times. Any shortcoming in tlav materials procured by ws in the productiorof our productsdueto
failure of our quality assurance procedures, negligence, humanarotnerwise, may damagmur products and result

in deficient products. Wenay also face the riskf legal proceedings and product liability claims being brought against
us by various entities including customers and online retaiferslefective products sold. We cannot assungthatwe

will not experience any material product liability losses infthare or thatwe will not incur significant costs to defend
any such claims. A product liability claim may adversely affect our reputation and brand imagel] as entail
significant costs which could have a material adverse effecurbusiness, fiancial condition, resultsf operations
andprospects.

26.  Our inability to protect or use our intellectual property rights may adversely affect our business as Trademark
of our logo and brand is not registered and we are in the process of seeking ragistrof trademark of our
logo. There is no assurance that this application shall result in us being granted registration in a timely
manner. Failure to protect our intellectual property may adversely affect our reputation, goodwill and business
operations

Our Co mpany dsventbytte vatueososir biiareds Our Companyhas our primanapparelbbrands namely

SK'NTERNAHONAMXPOM, and newli launchedown ~ domestic brand @ for

Beachwear/Holidayveargarments anc SEC;.'S,‘,.A trademark in segment of clothing, footwear and headgaarogo

and brand, has ntseenregistered and as a reswf the sametheusdt he words fASK I nternat.i
in the corporate and trading names by any third parties may leadmers to confuse thewith our Company and if

they experience any negative publicity, it could have an adwedfeet on our business, resultsf operations and
financial condition. We are also exposed to the risk dtiztrentities may pass off their guucts as ourby imitating

our brand name, packaging material and attempting to create counterfeit products. We believe that theratheay
companiesor vendors which operate in the unorganized segment wgingrade nameor brand names. Any such
actvities may harm the reputatioof our brand and sales of our produatich could inturn adversely affect our
financial performance. We relgn protections available under Indian law, which may hetadequate to prevent
unauthorized usef our intellectual property by third parties. This confusion might also leamit@€ompany losing
business teuchcompetitors and might adversely affect our goodwill. Further, since it is not registedenot enpy

the statutory protections accorded to a registered trademark and are subject to the various risks arfishegsauhe,
including but not limited to infringememtr passingoff our name and logo by a thipérty. Maintaining the reputation

of our lrands, corporate name, logo and the goodwill associated with these trademarks is critical to our succes:
Substantialerosionin the valueof our brand names could have a material adveffeet on our business, financial
condition, resultof operations ad prospectskor further details please refer to section tittdGover nment an
Ap p r o onadge np188ofthisProspectus.
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27. Our funding requirements and proposed deploymaftthe Net Proceedsare based on managememstimates
and have not been independently appraised, and may be subject to change based on various factors, some of
which are beyond oucontrol.

Our funding requirements and deploymeifthe Net Proceeds are basauinternal management estimates based
current maket conditions, and have nbéenappraisedy any bankor financial institutionor other independergigency.
Furthermore, in the absence of such independent appr@itiad requiremenfor us to appoint a monitoring agency in
termsof the SEBI ICDR Reglations, our funding requirements malye subject to change baseu various factors
which are beyonaur control. For further details, please stees ect i on t i tl ed AObj enpdgs of
64 of this Prospectus.

28. If we are not able to implement our growth strategies or manage our growth, our business and financial
condition couldbeadversehaffected.

We have a strategy to grow our portfolio substantially. Such a growth strategy will place significant demaunds
managenent aswell as our financial, accounting and operatgygtemsWe cannot assurgou that we will be ableto
execute this strategy within the estimated budgeds anticipatedby us. Our failure to execute our growth strategy may
result inour inability to increaseor evenmaintain our prior ratesf growth. Aswe expandour operationswe may be
unable to manageurbusiness efficiently, whictmayresult inincreased costs and affect the quaditpur praiucts and

may adversely affect our reputation. Such expansion also increases the chatieolged in preserving a uniform
culture,our setof values and work environment across our business operations, developing and impuointeynal
administrative ifrastructure, particularly our financial, operational, communications, internal control and other internal
systemsrecruiting, training and retaining management, technical and marketing pers@undhilure to manage our
growth could have an adversfiectonour business and financieabndition.

29.  Our Promoters will continue to retain majority shareholding in our Company after this Issue which will allow
it to exercise significant influence ovars.

Our Promoters have controler our Company in tens of their shareholding, througbur Board of Directors and
through operational control. Accordingly, our promoters will continue to exercise significant infloesrair business
policies and affairs and all nchuding ¢he sompostigrof iour iBoagdof s h a r
Directors, the approvaf mergers, strategic acquisitioosjoint venturesor the sale®f substantially alburassets, and

the policiedor dividends, lending, investments and capital expenditure. This concentratiamership may also delay,
deferor evenprevent a change in controf our Company and may make the completifrtertaintransactionsmore

difficult or impossible without theupport of these shareholders. We also cannot control the actions of our Promoters,
including any norperformance, default by or bankruptcy. In order to establish or preserve relationships with our
Promoter, we may agree to assume risks and contributercesathat are proportionately greater than the returns we
expect to receive in such transactions. Such agreements may reduce our income and returns on these investme
compared to what we would have received if our assumed risks and contributed res@uecpsoportionate to our
returns. Any of these factors could potentially materially and adversely affect our operations and profitability.

30. Certain agreements male inadequately stamped or mayot have been registered as a result of which
our operatbns maybeadverselyaffected

Some of the agreements to which the Company is a party mayeaotequately stampeat registered. Theffect of
inadequate stamping is that the document is not admissible as evidence in legal proceedings and parties to tt
agreement may ndte able to legally enforce the same, except after paying differential stamp duty and/or penalty for
inadequate stamping. The effeftnon-registrationof an instrument is that the title to the property does not transfer in
favor of the transferee and therefore, makitige instrument unenforceable. Any potential dispute due to- non
complianceof local laws relating to stamp duty and registration may adversely impact the operation€ompany.
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31. The loss orshutdown of operations at our factory premises may have a material adverse effect on our
business, financial condition and results of operations

Our factory premises amibjectto various operating risksuchas thebreakdowror failure of equipment powersupply

or processes, performance below expected lexfadsitputor efficiency, obsolescenci&bourdisputes, natural disasters,
industrial accidents and the need to comply with the directives of relevant state government authaitesuirbnce
of any of these risks could significantly affect our operating results. Fudiweesultsof operations are also dependent
onthe successful operatiaf our manufacturing facilities. Long period§business disruption could result in &doof
customers and erosioof our brand name. Althouglve take precautions to minimize the rigk any significant
operational problems aur manufacturing facilitiespur business, financial condition and resufoperations maye
adversely affectetby any disruptiorof operations abur manufacturing facilities, including due to any of the factors
mentionedbove.

32. Changes in technology may render our current technologies obsolete or require us to make substantial
capital investments

Modernization and technology up gradatisnessential to reduce costs and increase the oufuuttechnology and
machineries may become obsoletanay notbe upgraded timely, hamperingur operations and financial conditions
andwe may lose our compeiie edge. Althoughwe believe thatwe have installed upgraded technology and that
chancef a technological innovation are not very highour sectorwe shall continue to strive to keep our technology,
plant and machinery in lingith the latest teatological standarddn caseof a new found technology in the fabrication
businessye mayberequired to implement new technologyupgrade the machineries aotthere q ui pment 6 s el
by us. Further, the costs in upgradimgr technology and modernim) the plant and machineries are significant which
could substantially affect our financasd operations.For further details, kindly refer section titlgiOur Busines®
beginningonpage94 of this Prospectus

33. We are subject to risks associated with rejection of our products consequential to defects, which could
generate adverse publicity or adversely affect our businessilt®sf operations or financial conditions.

Defects, if any, in our products could lead to rejection of sold products and consequential replacement liability. In the
event our Company fails to replace the defective products in a timely or at all, the@alcheonsequently lead to a
negative publicity of our product thereby affecting our value, our business, results of operations, or financial condition.
We cannot assure you that such claims will be brought against us in the future or that such didiensettied in our

favour. Any such successful claims against us could adversely affect our results of operations.

34. Any delay or default in payment from our customers could result in the reduction of our profits and affect
our cash flows

Our operations involve extending credit, to our customers in respect of our products. Consequently, we face the risk c
the uncertainty regarding the receipt of these outstanding amounts. Accordingly, we had and may continue to have hic
levels of outstanidg receivables. For the period endihuary 31, 201%eptember 12, 2018 and fiscal years ended
201718, 201617, 201516, our trade receivables waRs. 252.73Rs. 158.12 Lakhs, Rs. 11.42 Lakhs, Rs. 57.29 Lakhs
and Rs. 62.75 Lakhsespectively, whichs equivalent to 37.44%, 1.35%, 7.11% and 7.06% respectively of our total
revenues for the same periods respectively as per restated standalone financial statements
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35. There is no monitoring agency appointed by our Company and the deployment of famedatthe discretion of
our Management and our Board of Directors, though it shall be monitored by our AGdinmittee

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required only for Issue size above Rs.
10,000.00 Lakhs. Hence, weveanot appointed any monitoring agency to monitor the utilization of Issue proceeds.
However, the audit committee of our Board will monitor the utilization of Issue proceeds in terms of SEBI (Listing
Obligations and Disclosure Requirements) Regulationd52@urther, our Company shall inform about material
deviations in the utilization of Issue proceeds to the stock exchange and shall also simultaneously make the materi
deviations / adverse comments of the audit committee public.

36. Our insurance coverge may not adequately protect us against certain operating risks and this may have as
adverse effect on the results of our business

Our policies for covering these risks through insurance may not always be effective or adequate. We may not hav
identified every risk and further may not be insured against every risk, including operational risk that may occur and the
occurrence of an event that causes losses in excess of the limits specified in our policies or losses arising from events
risks not coveredy insurance policies or due to the same being inadequate, could materially harm our financial
condition and future results of operations. There can be no assurance that any claims filed will be honoured fully o
timely under our insurance policies. Alsmyr financial condition may be affected to the extent we suffer any loss or
damage that is not covered by insurance or which exceeds our insurance coverage. In addition, we may not be able
renew certain of our insurance policies upon their expiratithereon commercially acceptable terms or at all. For
details on insurance policies taken by our Company please sefQfpages c h a p tOar Businés$® bfetde fi
Prospectus.

37.  Our ability to pay any dividends in future will depend upon future earnings, financial condition, cash
flows, working capital requirements and capital expenditure

Our Company has not been paying dividend as the status was ofrglafrfem. The amount of our future dividend
payment s, i f any, wi || depend wupon our Companyds fut
requirements, capital expenditures, applicable Indian legal restrictions and other fact@sahhee no assurance that

our Company will be able to pay dividends or not in the foreseeable future.

External Risk Factors

38. Changes in market trends, fashion and consumer preferences and increase in competition that are largely
beyond our control cold adversely affect our business, financial condition, results of operations and
prospects.

Fashion industry is very sensitive to changgeasmarket trend. Any change in the latest fashion can retiaeold
stock obsolete and increase in competitioth close competitors will reduce the demand. Also facsoihas change

in trend,fashionand customer preference are generally beyammrdontol. Someor all of our concepts may become
less attractive in lightf changing consumer preferenagdetter desigiy competitors, anave maybeunable to adapt
to such changes in a timely mann@ur resultsof operations are dependent ourability to anticipate, gauge and
respond tosuchchanges in customer preferences and design new pramuatsdify our existing products in lineith
changes infashiontrends aswell as customer demands and preferences. &range in consumer preferences that
decreases demanduld adversehaffectour businessfinancialcondition,resultsof operationandprospects.

39. Political, economic or other factors that are beyond our control may have an adverse effect on our
business and results of operations.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth ar
market price of our Equity Shares are and will be dependent to a large extent on the health of the ecshimmyvie
operate. There have been periods of slowdown in the economic growth of India. Demand for our services may b
adversely affected by an economic downturn in domestic, regional and global economies. Economic growth in the
countries in which we opemais affected by various factors, including political instability, terrorism or military conflict,
global economic uncertainty and liquidity crisis and volatility in exchange currency rates. Consequently, any future
slowdown in the Indian economy could tmaour business, results of operations, financial condition and cash flows.
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Further, a change in the government or a change in the feaocnmmic policies may adversely affect economic
conditions prevalent in the areas in which we opéarateneral and our business in particular. High rates of inflation in
India may increase our costs without proportionately increasing our revenues thereby decreasing our operating margil
which may adversely affect our business, financial conditions anttsef operations.

40. Various trade restrictions and sanctions may materially and adversely affect our business, financial
condition and results of operations.

Our Company is engaged in Manufacturing and tradfiwo men and mends asghamsysarbngs, | i k
headband & bandanas, Beachwear garments in all qualities likevisdkse cotton, polyester &wool. We have also
entered into the Kids segment, Baby wear, shawls, Pareoswaghtndfashionaccessories and also ethnic wears like
Salwar Kameez & dupatta@urbusiness mapeaffected by trade restrictions implementgdcountriesor territories in
which our customers are located. Furthesg are subject to risks relating to changes in trade policies, tariff regulations,
or othertrade restrictionswhich can adversely impact trade volurbetweencountries andwithin the country. At an
international level, there may be trade restrictions imposedhnctioned countries by other countries and international
organizations, which may affeour businessin addition, international trade, political issues and conflicts may cause
delays and interruptions to crelssrder transportation and result in limitatiaos ourgeographical coverage. We are
unable to perform our services to @min countrieswith trade restrictions in a timely mannarat all, it may lead to a
decrease imour operating margins which may adversely affect our business, financial conditions and oésults
operations.

41. Our ability to raise capital outside Indiamay be constrained by Indian law, which may adversely affect
our financial condition, results of operations and prospects.

Under India's policone xt er nal commer ci al b ohby th@RBiamgd (cfulE G BMm)t,l ya s ni
Pol i cy 0)an eliih®Borrawgrunder the manufacturingectoris permitted under the automatic route upJ®$
750 million in a yearwith a minimum average maturity of ogearfor ECB up toUS$50 million for companies in the
manufacturing sector, three yedos ECB up to US$50 million andfive yearsfor ECB beyondUS$50 million, for
permissible endises. End usefor ECB which are not permitted include investment in capital marlegpity
investment in India, working capital, general corporate purposes, repagfexisting Indian Rupee denominated
borrowings, investment in real estatepurchaseof land (exceptwhen usedor affordable housing as defined in the
HarmonisedMasterList of Infrastructure Suisectors notified by Governmeat India, constructiorand development
of SEZ and industrial parks/integrated townships) andending or investmentfor acquisitionof a companyor part
thereof (other than an overseas subsid@rpint venture,subjectto existinglawsand regulations governing overseas
direct investmeniy Indian companies). Further, the ECB Policy limits theraltostwith a spreaaver450 basis points
perannumoverthe London Interbank Offered Rate for six mondhgpplicable benchmaror the respective currency.
ECB not complyingwith these requirements is permittedh prior approvalof the RBI, in accordancevith the ECB
Policy. Inaddition, there are certain routine procedural and disclosure requirements in relation to any such ECB.

These limitations on ECB may constrain our ability to raise cost effective funding for implementing asset purchases
refinancing existing indebtedness, or financing acquisitions and other strategic transactions in the future, which ma
adversely affect oususiness, financial condition, results of operations and prospects.

42. Financial instability in other countries may cause increased volatility in the Indian financial markets. In the
event that the current difficult conditions in the global credit marketsntinue or if there areany significant
financial disruptions, such conditions may materially and adversely affect our business, future financial
performance and the trading price of the EquiBhares.

The Indian market and the Indian economy are infladnby economic and market conditions in other countries,
particularly emerging market countries in Asia. Financial turmoil in Europe and elsewhere in the world in recent years
has affected the Indian economy. Although economic conditions are differeatdnhe count r vy, i nvest
developments in one country can have adverse effects on the securities of companies in other countries, including Ind
Recently, the currencies of a few Asian countries including India suffered depreciation agaihS.tbollar owing to
amongst other reasons, the announcement by the U.S. government reducing its quantitative easing measures.

A loss of investor confidence in the financglstemsof other emerging markets may cause increased volatility in
Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide financial instedolity
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also have a negative impamithe IndianeconomyFinancial disruptions couldccur agairand may harnour business,
future finandal performance and the pricefthe EquityShares.

The global credit and equity markets have experienced substantial dislocations, liquidity disruptions and marke
corrections. The dislocatioof the subprime mortgage loan market in the United States since September 2008, and the
more recent European sae@n debtcrisis, has led to increased liquidity and credit concerns and volatility igidhel

credit and financial markets. These asttlerrelated events have had a significant adveffeston the global credit

and financial markets as a whole¢luding reduced liquidity, greateolatility, wideningof credit spreads and a laok

price transparency in thglobalc r e d i t and financi al mar ket s. Recent CC
decision to raise interest rates in the Uniteatet have led to increasedlatility, particularly in thestockand currency
markets in emerging economida. response tsuchdevelopments, legislators and financial regulators in the United
States andtherjurisdictions, including India, implementechamberof policy measures designed to add stability to the
financialmarkets.

However, the overall impaatf these andbther legislative and regulatory effortsn the global financial markets is
uncertain, and they may not have the intended stabiliffiegte, and therefore, Buchliquidity and credit concerns,
financial volatility or disruptionsoccuragain, our business, our future financial performance and the prioésthe
Equity Shares mape adversely affected. Further, in the event that theeon difficult conditions in theylobal credit
markets continuer if there are any significant financial disruptiooyr lenders may implement new credit policies,
adopt new praualification criteriaor procedures, raise interest ratesadd restrictie covenants in loan agreements,
someor all of which may significantly increase our financing co&schconditions may material and adversely affect
our businessfuture financial performancendthetradingprice of the EquityShares.

43. The occurrence of natural or marmade disasters may adversely affect our business, results of operations
and financial condition.

Given the naturef our operations and the mobility required in meeting customer demands, the occofreatgal
disasters, iduding hurricanesfloods, tsunamis, earthquakes, tornadoes, fires, explosions, pandemic disease and
manmade disasters, including aofsterrorism and military actions, may adversely affect our financial condiion
resultsof operations. We are partieuly susceptible to accidentsystemfailures, adverse geological, ecological
weather conditions, natural disasters, demographic and population changesthandinforeseen events and
circumstances across India. Whike are coveredby our insurance glicies for suchcontingencies, any disruptions,
damageordestructioofour facilities may temporarily affecdangur &
oneof our key clientsor a significant reduction in demariieom clients located in these locations may adversely affect
our business, resultd operations and financiabndition.

44. Terrorist attacks, communal disturbances, civil terrorist attacks and other acts of violencevar
involving may adversely affect the financial markets and our business.

Terrorist attacks andtheractsof violenceor war may negatively affect the markets which our Equity Shares trade
and also adversely affect the worldwide financial marketes&lacts may also result in a loss of business confidence,
and adversely affect our business. Sahthe locationswve operate in have witnessed civil unrest including communal
disturbances in recent years and it is possible that future civil unregtllags otheradverse social, economic and
political events may have a negative impactis. Suchincidents may also creategeeatetperception that investment in
Indian companiegwolvesa higher degreef risk and may have an adverse impacbur busiess and the pricef our
Equity Shares. Furthemve cannot predict the effects oour businessof heightened security measures, threatened
terrorist attacks, efforts to combat terrorism, military action against a foreigrostatteer similar events it is possible

that oneor moreof these events couldedirected at Indiarr foreign ports, borders, railroads highways. Heightened
security measuresr otherevents are likely to slow the movemasitfreight, within or across Indian States and may
adversely affect our business and resofitsperationsAny of these events could also negatively affect the economy and
consumer confidenceyhich could cause a downturn in the transportation industrgddition, any deteoration in the
relationsbetweerindia and its neighbouring countries may result in investor concern about staliligregion, which
maymateriallyandadverselyaffectthe price of our EquityShares.

45. If there isany change in tax laws or regulationsor their interpretation, such changes may significantly affect
our financial statements for the current and future years, which may have a material adverse effect on our
financial position, business and results operations.

Having our business operaihs in multiple jurisdictionsye are subjectto varying central and state tax regimes. The
applicable categoriesf taxes and tax rates also vary significantly from jurisdiction to jurisdiction, which may be
amended from time to time. The final determinatdour tax liabilitiesinvolvesthe interpretatiomf local tax laws and
related regulations irachcountry aswell as the significant usef estimates and assumptions regarding the scope of
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future operations and results achieved and the timing and naftuneome earned and expenditure incurr€uir
business and financial performance neadversely affectedybunfavorable changes or interpretationf existing,

or the promulgatiorof new laws, rules and regulations applicable to uscamfusinessr the regulator enforcing them

in any oneof those countries may adversely affect our resafitsperationsFor instance, a®f July 1, 2017, GST in
India replaced taxes levied by central and state governmithta unified tax regime in respect the supply of goods
and servicedor all of India, whichweb el i eve wi l |l result i n thirdeparty dogistias t a |
industry. To the extent thate are entitled to certain tax benefits in Indi&ich are availabldor a limited period of
time, our profitability will be affected if such benefits will no longdre available,or are reducedor withdrawvn
prematurelyor if we aresubjectto any disputawith the tax authorities in relation to these benefitg) the evenive are
unable to comply with the conditions requiredbcompliedwith in order to avail ourselves of eaohthese benefits.
SeeiSt at ement of S pkeginnimdonpages? of Bie Prasdedtuosdetails in relation to possible tax
benefits available to ou€Company.In the event that any adverse development in the dathe mannerof its
implementation affects our ability to benefit from these tax incentimasbusiness, resultsf operatims, financial
condition and prospects magadversely affected. Changes in the operating environment, including changes in tax law,
could impact the determinatiaof our tax liabilitiesfor any given tax year. Taxes amtherlevies imposed by the
Governnent of India thataffect our industry include income tax, goods and services tax and other taxes,oduties
surcharges introduced from time to time. The tax scheme in India is extensigabgectto changgrom time to time

and any adverse changes in any of the taxes levied by the Govewfridia may adversely affect our competitive
position and profitability. We cannot assy@u that the Governmerdf India may not implement new regulations and
policies whech will require us to obtain approvals and licenfesn the Governmentf India and other regulatory
bodies or impose onerous requirements and conditi@msour operations. Any such changes and the related
uncertaintieswith respect to the applicabilitynterpretation and implementaticof any amendment tar change to
governinglaws, regulationor policy in the countries in whiclhve operatemay materially and adversely affect our
business, resulif operations and financial conditioim addition,we may have to incur expenditure to comply with the
requirement®of any new regulations, which may also materially haumresultsof operations. We are also subject to
these risks in alburoverseas operations dependargeachspecific country. Any unfawarable changes to thawsand
regulations applicable to us could also subject us to additional liabilities. As a result, any such ahateypsetations
may adversely affect our business, financial condition and financial performance. Further, ahaagésl gains tax

or tax on capital market transactiornw sale of shares may affect investeturnsOur business and the price of the
Equity Shares malgeadversely affected by the implementation of GAAR.

The Governmenof India has also proposed provisions relating to GAAR which came into effect from April 1, 2017.
The GAAR provisions intend to catch arrangementanydecl
arrangement the main purposieone of the mainpurposes of which is to obtain a tax benefit and which satisfy atleast
oneof the followingtests:

® creates rightsyrobligations, which are not ordinarily createetweerp er sons de &emgihhng at
(i) results in misusegr abuse of the provisionf the taxaws;
(iii) lacks commercial substanoeis deemed to lack commercial substance, in whoile part;or
(iv) is entered intoor carried out, by meansrin a manner, which are not ordinarily employedbona fide
purposes.
The onus to prove that the transaction is not an fi

arrangement shall be presumed, unless it is proved to the contrdrg bgsessee, to have been entered into, or carried
out, for the main purpose of obtaining a tax benefit, if the main purpose of a step in, or a part of, the arrangement is t
obtain a tax benefit, notwithstanding the fact that the main purpose of the atiahgement is not to obtain a tax
benefit. If GAAR provisions are invoked, then the tax authorities will have wide powers, including denial of tax benefit
or a benefit under a tax treaty which may have an adverse tax impact on us.

46. Public companies irindia, including our Company are required to compute income tax under the ICDS. The
transition to ICDS in India is very recersandwemay be negatively affected by such transition.

The Ministry of Finance had issued a notification dated March 31, 2Gifgimg ICDS which creates a new framework

for the computatiorf taxable incomeHowever,the Central BoardfDi r ect CBRIR s MiAni stafy of
India, according to its press release dated July 6, 2016, had deferred the applafab#itf’DS with fiscal 2017 being

the first assessment year. ICDS deviates in several respects from concepts fhiitmwa@ under general accounting
standards, including Indian GAAP and INAS. It is often seen that ICDS based calculatiarfstaxable income can

differ from Indian GAAPor IND AS-based concepts and they can havedtfect of requiring taxable income tbe
recognized earlier, increasing overall levels of taxabidsoth. There cabeno assuance that the adoptiaf ICDS will

not adversely affect our business, resaftsperationandfinancialconditions.

47. Any downgrading of our debt ratings or of I ndiads ¢
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Any downgradingof our credit ratings may increase interest ratesouroutstanding debt, increase interest rdtes
refinancingour outstanding debt, whickvould increase our financing costs, and materially and adversely affect our
ability to raise newcapitalon a competitive basisyhich may adversely affect our profitability and future growit.
addi tion, any adver se r dovdomesticrasd intematidnalettbyaiitesnational eadinig t r
agencies may adversely affect our apitd raise additional financing and the interest rates and other commercial terms
at whichsuchfinancing is available. This may materially and adversely affect our capital expenditure plans, business
andfuturefinancial performancendour ability to fund our growthin future.

48. Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

In the recent past, India has experienced fluctuating wholesale price inflation as comparexdi¢alHestels due to the

global economic downturn. Continued high rates of inflation may increase our expenses related to salaries or wage
payable to our employees, prices of raw materials or any other expenses that we incur. We cannot assure you that
will be able to pass on any additional expenses to our patients or that our revenue will increase proportionatel
corresponding to such inflation. Accordingly, high rates of inflation in India could have an adverse effect on our
profitability and, if signficant, on our financial condition.

Risks Relating to the Equity Shares and the Issue

49. The Equity Shares have never been publicly traded, and, after the Issue, the Equity Shares may experience
price and volume fluctuations, and an active trading market the Equity Shares mayot develop. Further,
the price of the Equity Shares madye volatile, and you maye unable to resell the Equity Shares at or above
the Issue Price, or aall.

Prior to the Issue, there has been no public market foEtjuity Shares, and an active trading market on the Stock
Exchanges may not develop or be sustained after the Issue. The Issue Price of the Equity Shares is proposed to
determined through a fixed price process and may not be indicative of the mar&aifghie Equity Shares at the time

of commencement of trading of the Equity Shares or at any time thereafter. Further, the trading prices of publicly trade
securities may be highly volatile. The market price of the Equity Shares may be subject toasigfiifituations in
response to, among other factors:

a) Volatility in the Indian and global securitiesarkets;

b) Increases and decreases in our customerdrasgouncementsf new services, strategic alliancgsagreements by
usor by our competitors;

¢) speculation in the press investment community abouty actual changes in, our business, strategic position, market
share, organizational structure, operations, financial condition, financial reporting and results, praspects,
executiveteam;

d) changes in estimate$ our performance by financial securities analysts that elect to research and repthe
Equity Sharesr guidance provided by us, and variatidretweeractual and estimated financralsults;

e) Newlawsandgovernmenteguhtionsapplicableto theindustrywe operaten;

f) Additionsor departure®f key managememgersonnel;

g) Announcements by third partie§significant claimor proceedings againss

h) significant developments in India's economic liberalization and deregulation paigamificant developments in
I ndi abds f i socaddptionorangdifitation of @guigtions, policies, proceduresprograms applicable to
our businessesyr

i) Adverse media reportmusor the sectorwe operatan.

General or industryspecific market conditionsor stock market performanceor domestic or international
macroeconomic and geopolitical factors unrelated to our performance may also affect tioé quicEquity Shares. If

the stock markets experience a la$snvestor confidence, the trading prioé our Equity Shares may declirfer
reasonaunrelated to our business, financial conditmmoperating results. Eadbf these factors, among others, may
adversely affect the trading pricé our EquityShares. Rights of shareholders under Indian laws may be more limited
than under the laws of othgrrisdictions.

I ndi an | egal principles related to corporate prosedur
may differ from those thatoulda ppl y t o a company in another | whatorstai ct
class actions, under Indian law may heta s ext ensi ve as s har e lofoothet eaurdgriéorr i g h
jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an Indian company than a
sharehaler of a corporation in another jurisdictiokinderthe Companiegct, prior to issuanceof any new equity
shares, a public limited company incorporated under Indian lawaffesits equity shareholders premptive rights to

subscribe to a proportionateimberof equity shares to maintain existing ownership, unteshipre- emptive rights are
36



3:'5 SKINTERNATIONAL EXPORT

SK INTERNATIONAL EXPORT LIMITED

waivedby a special resolutioby a threefourths majority of the equity shareholders votargsuctresolution.However,

if youare a foreign investor and ttew of the foreign jurisdiction thagouare in does not permit the exercisfesuch
pre-emptive rights without our filing an offering documentregistration statementith the applicable authority isuch
foreign jurisdicton, youwill beunable to exercise such peenptive rights, unlesse make such a filing. Ifve elect not

to file an offering documentr a registration statement, the new securities beigsued to a custodian, who may sell
the securitiedor yourbeneit. The value the custodian receivasthe saleof such securities and the related transaction
costs canndbepredictedIn addition, to the extent that the investors are unable to exercisenmtéve rights granted in
respecbf the Equity Shares helay them, their proportional interest aur Company mayereduced.

50. Investors mayesubject to Indian taxes arising out of capital gains on the sale of the Edfsiitsres.

Under current Indian talaws and regulations, capital gains arising from the sédilshares in an Indian company are
generally taxable in Indiddowever,any gain realize@n the saleof listed equity sharesn or before March 31, 2018
ona stock exchange hefdr more than 12 months will nde subject to long term capital gainscta India if Securities
Transacti on T aontheshlStladsac)ion and additiomallly, as stipulated by the Finance Act, 2017,
had beenpaid at the timeof acquisitionof such equity sharesn orafter Octoberl, 2004, except in the casé such
acquisitionsof equity shares which are nsibjectto STT, as notifiedy the Central Government under notification no.
43/2017/F.No. 370142/09/201-MPL on June5, 2017. However, the Finandct, 2018, has now leviedhkeson such

l ong term capital g ai n fromealenfeEmuity Shareson or AfterOApriD D, @018a whiless i n g
continuing to exempt the unrealized capital gains eaupgtd January 31, 2018n suchEquity Shares. Accordingly,
youmay be sulject to paymenbf long term capital gains tax in India, in addition to payn@#8TT, onthe saleof any
Equity Shares helfbr more thanl2 months.STTwill beleviedonand collected by a domestic stock exchamgerhich
the Equity Shares aseld.

Further, any gain realizednthe saleof listed equity shares hefdr a periodof 12 monthsor less will besubject to short

term capital gains tax in India. Capital gains arising from theafdlee Equity Shares wilbe exempt from taxation in

India in casesvhere theexemptionfrom taxation in India is provided under a tredgtweenindia and the countrgf

which the seller is residerGenerallyl ndi an tax treaties do n orcapitaigainstAsh nd i
result, residentsf other countries male liable for tax in India asvell as in theirown jurisdiction ona gain upon the
saleof the EquityShares.

51. Foreign investors are subject to foreign investment restrictions under Indian law that limit our ability to attract
foreign investors, which may adversely affect the trading price of the Equity Shares.

Foreign ownership of Indian securities is subject to Government regulation. In accordance with foreign exchange
regulations currently in effect in India, under certain circumstances the RBI must approve the sale of the Equity Share
from a nonresident ofindia to a resident of India or viegersa if the sale does not meet certain requirements specified
by the RBI. Additionally, any person who seeks to convert the Rupee proceeds from any such sale into foreign currenc
and repatriate that foreign currenegrh India is required to obtain a+adjection or a tax clearance certificate from the
Indian income tax authorities. As provided in the foreign exchange controls currently in effect in India, the RBI has
provided that the price at which the Equity Shaaes transferred be calculated in accordance with internationally
accepted pricing methodol ogy for the valuation of S
applicable)price per share may matpermitted. We cannot assure investors #rat required approvditom the RBI or

any other government agency daaobtainedonterms favorable to a nenesident investor in a timely mannarat all.
Because of possible delays in obtaining requisite approvals, investors in the Equity Shatsspmeasented from
realizing gains during periods price increaser limiting losses during periods of pridecline.

52. Any future issuance of Equity Shares may dilute your shareholding and sales of our Equity Shares by our
Promoter or other major shareholds may adversely affect the trading price of the Equity Shares.

Any future issuancef the Equity Shares, convertible securit@ssecurities linked to the Equity Shares by us,
including through exercisef employee stock options may diluyeur shareholding irour Company,may lead to the
dilutionofi nvest or s6 our@GomgahyAny fliture egseity issnances by ossalesof our Equity Shares by
our Promoter®r othersignificant shareholders may adversely affect the trading pfitee Equity Shares, which may
lead to other adverse consequenfisus including difficulty in raisingdebt orequity financing.In addition, any
perceptionby investors thasuchissuance®r sales mighbccurmay also affect the trading pricd our Equiyy Shares.
We cannot assurgou that we will not offer Equity Sharesor that our shareholders will not disposaf, pledge or
encumber their Equity Shares in fiature.

53.  We may not receive final listing and trading approvals from the Stock Exchange andwjbhunot be able to sell
immediately on an Indian Stock Exchange any of the Equity Shares you are allotted in the Issue.
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Under theSEBIICDR Regulationsyve are permitted to list the Equity Shares within six workitagsof the Bid/lIssue
Closing Date. Consequently, the Equity Shargeu purchase in the Issue may rm credited toyour dematerialized
electronic accountvith Depository Participants until approximately six workidaysafter the Bid/Issue Closing Date.

You can start trading in the Equity Shares only after they have been creditear ttiematerialized electronic account

and final listing and trading approvals are received fromStoek Exchangesin accordancewith Indian law and
practice, final listing anttading approvabf our Equity Shares will ndteapplied for,or granted until after those Equity
Shares have been offered and allotted. Approval will require all other relevant documents authorizing the issuing o
Equity Shares tde submitted. There add be a failure or delay in listing our Equity Sharem the stock Exchange.

There carbeno assurance that final listing and trading approvals b&bbtained from th&tockExchangeontime or

at all. Any failureor delay in obtaining the approvabuld restrictyourability to dispose of the EquiShares.

Further, there cate no assurance that the Equity Shares allocategbtiowill be credited toyour dematerialized
electronic accountyr that trading in the Equity Shareéll commencewithin the specified time perioddn addition,
pursuant to India regulations, certain actions are requirde tompleted before the Equity Shares telisted and
tradi ng may ¢ o nbookentyer dematerialezed teleatranié accountdth Depository Rrticipants in
India are expected tbe credited only after the daten which the Issue and allotment is approved by our Baérd
Directors. There cabeno assurance that the Equity Shares allocated to prospective Inwefitdmescredited totheir
dematerialized electronic accounts,that trading will commencen time after allotment habeenapprovedby our
Boardof Directors,or atall.

54. Our Equity Shares are quoted in Indian Rupees in India, and therefore investors may be subject to potential
losses arising out of exchange rate risk on the Indian Rupee and risks associated with the conversion of Indian
Rupee proceeds into foreign currency.

Onlisting, our Equity Shares will be quoted in Indian Rupees on the Stock Exchange. Any dividends in respect of our
Equity Shares will also be paid in Indian Rupees and subsequently converted into the relevant foreign currency fo
repatriation, if requiredAny adverse movement in currency exchange rates during the time that it takes to undertake
such conversion may reduce the net dividend to foreign investors. In addition, any adverse movement in currenc
exchange rates during a delay in repatriating outBid&a the proceeds from a sale of Equity Shares, for example,
because of a delay in regulatory approvals that may be required for the sale of Equity Shares may reduce the procee
received by Equity Shareholders. For example, the exchange rate betw&epéieeand the U.S. dollar has fluctuated
substantially in recent years and may continue to fluctuate substantially in the future, which may have an adverse effe
on the trading price of our Equity Shares and returns on our Equity Shares, independenpefating results.

55. Statistical and industry data in this Prospectus may be inaccurate, incomplete or unreliable.

We have not independently verified data obtained from industry publications and other sources referred to in thi
Prospectus. This Prospes includes information that is derived from the website of IBEF and other relevant sources.
Neitherwe, nor LM, nor any other person connecteidh the Offer has verified the information in the website of IBEF
andothersources. These information doeg gaarantee the accuracy, adequacygompletenessf the information and
disclaims responsibility for any erroms omissions in the Informatioor for the results obtaineffom the useof the
Information. There are no standard data gathering methodslogtee industry in whickve conduct our business, and
methodologies and assumptions vary widely among different industry sources. Rutiessumptions may change
basedonvarious factors. We cannot assyceithat information from website of IBEF@correcior will not change and,
accordingly,ourposition in the market may difféirom that presented in this Prospectus. Further, the IBEF Report is not
a recommendation to inveset disinvest in ourCompany.Prospective investors are advised not tduly rely on the
informationof IBEF or extracts thereof as included in this Prospectiignmaking their investmerntecisions.
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Prominent Notes to Risk Factors

1.

Public Issueof 19,80,000 equity sharexd face value Rs.10kach ofSK International Export Limitedor cash
at a priceof Rs.20¢ per Equity Share (the "Issue Price"), including a share prenotiRs.10f per equity
share aggregating up to Rs.396.a8h.

The Net Asset Valuper Equity Shareof our Company aperthe Restated Financial Information @sMarch

31, 2018 is Rs.9.66,1'?8eptember 2018 is Rs.10.10 and January 31, 2019 BOR38¢. For further details,
please refer to Annexu®d (Statemenbf Mandatory Accountindratio)in Section titled, Financial Statements
as Restatednd Basidor thelssue Pricenpage ndl45and69 of this Prospectus.

The Net Worthof our Company ager the Restated Financial Information as on March 31, 2018 is
Rs.516.81 Lakhs and as on 12th September 2018 is Rs. 540.67alnakas on January 32019 is Rs. 552.71

Lakhs For further details, pleagefertot he Secti on titl ed, AFi nanci al S
page nol145of this Prospectus

The averageostof acquisitionperEquity Shareof our Promoters is set olielow:

Sr. No. Name of the Promoters No. of Equity Shares held| Average Cost ofAcquisition

per equity share (in Rs)

1 Mr. Shrawankumar P. Sadh 19,47,077 10

2 Mr. Hitesh Shrawankumar Sadh 23,76,832 10

10.

11.

For further details, please refer to Section titlfdCa pi t al , Begimnungoh pageend53 of this
Prospectus

Except as mentioned in the chaptertitietHi st ory and Cer t abeginnifmpagend20f e M:
there haseenno changeof nameof our Company at any time during the last three (3) years immediately
preceding the datef filing Prospectus.

There hasbeenno financing arrangement whereby our Directorsany of their respective relatiwge have
financed the purchase by any other pergbsecuritiesof our Company during the six (6) months preceding
the dateof this Prospectus.

The detailof transaction®f our Company with related parties, natoféransactiongand thecumulative value
of transactions please refer to Related Party Transaction under Section titled, Financial Statements as Restate
of the standalone financial statement beginmingage ndl45of thisProspectus

Except as stated under the Section titlédpital Structure, beginningon page no53 of this Prospectusour
Company has not issued any Equity Shémesonsideratiorotherthancash.

Forinformationonc hanges i n t he Comp an yobtlee Mansorardunaf Asdoci®@ibnpfe c t s
our Company please refer to th8ectiontitled, Our History and Certain Corporate Matters, beginningon
page nol200f this Prospectus.

All grievances in relation to the application throu8BA process maye addressed to the Registrar to the
Issue,with a copy to the relevant Designated Intermediary with whomABIRBA Form was submitted, giving
detailssuchas thefull nameof the soleor First ApplicantASBAFor m number , IB glentiDcant ¢
PAN, numberof Equity Shares applied for, daté submissionof ASBA Form, addressf Bidder, the name

and addressf the relevant Designated Intermediary, where ABBA Form was submitted by the Bidder,
ASBA Account number in which the amount equivalent to the Bid émavasblockedandUPI ID used by

the Retail Individual Investors. Further, the Applicant shall enclose the Acknowledgmentrdgtiphe
Designated Intermediaries in addition to the documerit§ormation mentionethereinabove.

Except asdisclosedin the Sections titledCapital Structure, Our Promoters and Promoter Group, Group
Companiesof our Company andOur Management, beginningon page ndb3, 135, 140 and 124, respectivelyof this
Prospectus, nona& our Promoters, Directoia Key Managerial Personnel has any interest inGampany.
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SECTION IlI: INTRODUCTION

THE ISSUE
The following is the summary of the Issue.

Upto 19,80,000 Equity Shares of Rs. 10.00 each fully-ppi
of our Company for cash at a price of Rs. 20.00 each E
Share aggregating to Rs. 396.00 Lakhs.

Upto 1,02,000 Equity Shared Rs.10.00each fully paid-up
of our Companyfor cashat a priceof Rs.20.00 eachEquity
Share aggregating #s.20.40Lakhs.

Upto 18,78,000 Equity Shares of R€.00 each fully paidip
of our Company for cash at a price of Rs. 20.00 each Equ
Share aggregating to Rs. 375.60 Lakhs.

9,42,000 Equity Shares of Rs. 10.00 each fpdlidup of our
Company for cash at a price of Rs. 20.00 each Equity Shg
aggregating to Rs. 188.40 Lakhs.

9,36,000 Equity Shares of Rs. 10.00 each fully pgdaf our
Company for cash at a priceR§. 20.00 each Equity Share
aggregating to Rs. 187.20 Lakhs.

53,51,954 Equity Shares of Rs.10.00 each
73,31,954 Equity Shares Bf.10.00 each
Pl ease refer t oObjects ef the dssut i
beginning on pag64 of this Prospectus.

*Assuming FullAllotment

M The present Issue is being made by our Company in terms of Regulation 229 (1) of the SEBI ICDR Regulations ree
with Rule 19(2)(b)(i) of SCRR wherein not less than 25% of thelgmst paidup equity share capital of our Company
are being diered to the public for subscription

() This I1ssue is being made in terms of Section IX of the SEBI (ICDR) Regulations 2018, as amended from time to tim
The Issue is being made through the Fixed Price method and hence, as per Regulation i28Rilatidn (2) of SEBI
(ICDR) Regulations 2018, the allocation in the net issue to public category shall be made as follow:
(@ Minimum 50% to the Retail individual investoasd
(b) remainingto:
i individual applicants other than retail individual investoasid
ii. other investors including corporate bodies or institutions; irrespectehe number of specified
securities appliedor;
Provided that the unsubscribed portion is either of the categories specified in clauses (a) or (b) may be allocated tc
applicants inthe other category.

Explanation: For the purpose of Regulation 253, sub Regulation (2), if the retail individual investor category is entitled
to more than fifty percent of the issue size on proportionate basis, the retail individual investors shataiedathat
higher percentage.

For further details, kindly refer the chapter titl@&dT e r ms o f begifmieg oh pag@d@obthis Prospectus.
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SUMMARY OF FINANCIAL INFORMATION
STATEMENTS OF ASSETS AND LIABILITIES AS RESTATED

(Amount Rs. In Lakhs)

As at As at AS AT 31ST MARCH
PARTICULARS 31.01.2019 12.09. 2018 201 2016
2018 7
A) | EQUITY AND LIABILITIES
1. | Shareholders' Funds
(a| Share Capital (Partners capital account 535.20 427.70 413.98 297.67 199.23
Zb Reserves &urplus 17.52 - - - -
)
552.71 427.70 413.98 297.67 199.23
2. | Non-Current Liabilities
()| Long Term Borrowings 18.39 4.62 5.93 69.49 78.54
(b)| Deferred Tax Liabilities (Net) - - - -
(c)| Long term provisions 4.00 3.00 3.00 - -
22.39 7.62 8.93 69.49 78.54
3. | Current Liabilities
(a)| Short Term Borrowings 2.69 - - - -
(b)| Trade Payables 81.56 90.32 80.20 47.31 154.56
(c)| Other Current Liabilities 6.94 0.28 1.03 0.61 0.50
(d)| Short Term Provisions 11.52 119.27 110.44 27.49 11.67
102.70 209.87 191.68 75.41 166.73
Total 677.81 645.19 614.59 442.57 444.50
B) | ASSETS
1. | Non Current Assets
(a)| Fixed Assets
i) | Tangible Assets 209.43 186.15 195.64 136.68 168.96
ii) | Intangible Assets 0.64 0.39 - - -
210.07 186.54 195.64 136.68 168.96
(b)| Non-Current Investment 5.00 101.47 99.14 93.32 88.84
(c)| Long Term Loans and Advances - - - - -
(d)| Deferred Tax Assets (Net) 1.00 4.53 4.93 0.41 0.47
(e)| Other NonCurrent Assets 4.42 3.89 - 0.37 0.37
10.42 109.89 104.07 94.10 89.68
2. | Current Assets
(@)| Inventories 18.16 18.05 72.89 44.29 59.53
(b)| Trade Receivables 252.73 158.12 11.42 57.29 62.75
(c)| Cash and Bank Balances 89.15 94.35 128.12 35.61 44.94
(d)| Short term loans & advances 2.50 1.88 15.37 53.47 14.53
(e)| other current assets 94.77 76.36 86.69 21.14 4.12
457.30 348.75 314.49 211.80 185.86
Total 677.81 645.19 614.59 442.57 444.50
As per our report of even date attached For and on behalf of the Board of Directors
A. Biyani & Co. SK International Export Limited
Chartered Accountants
F.R.N. 140489W Director Director
Ashutosh Biyani
Proprietor M.
No. 165017
Place:Mumbai ChiefFinancialOfficer Company Secretarg ComplianceOfficer

Date:11.05.2019
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RESTATED STATEMENT OF PROFIT AND LOSS
(Amount Rs. In Lakhs)

As at As at 1209 AS AT 31ST MARCH
PARTICULARS 31.01.2019 | 2018 2018 2017 2016
1 Revenue From Operation 379.49 422.24 844.24 805.87 888.28
2 Otherlncome 23.91 36.90 122.24 132.89 46.27
3 Total Revenue (1+2) 403.40 459.14 966.48 938.77 934.54
4 Expenditure
(a) | Purchase of Traded Goods 177.28 524.60 413.25 543.53
268.54
(c) | Changes in Inventories sfockin-trade 54.84 (28.60) 15.25 (14.53)
(0.11)
(d) | Employee Benefit Expenses 92.76 116.54 127.34 66.82
40.02
(e) | Finance Cost 0.58 9.60 8.94 55.07
3.10
(f) | Depreciation and\mortisation 11.03 20.20 17.75 21.17
Expenses 4.98
(g) | Other Expenses 91.57 247.35 309.09 250.63
63.20
5 Total Expenditure 4(a) to 4(g) 379.73 428.06 889.69 891.62 922.69
Exceptional Item 156.02 1.23 2.28
6 Profit/(Loss) Before Tax (35) 23.67 31.09 232.80 48.37 14.14
7 Tax Expense:
(a) | Tax Expense for Current Year
7.16 9.61 83.91 14.48 4.03
(b) | Short/(Excess) Provision of Earlier Y - - - -
(c) | Deferred Tax (1.00) - (4.12) 0.06 (0.47)
Net Current Tax Expenses 6.15 9.61 79.79 14.55 3.56
8 Profit/(Loss) for the Year (6-7) 17.52 21.48 153.01 33.82 10.58
As perour report of even date attached For and on behalf of the Board of Directors
A. Biyani & Co. SK International Export Limited
Chartered Accountants
Director Director
F.R.N. 140489W
Ashutosh Biyani
Proprietor
M. No. 165017 Chief FinancialOfficer Company Secretary & Complian€ficer

Place: Mumbai
Date :1105.2019
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)

RESTATED CASH FLOW STATEMENT

SKINTERNATIONAL EXPORT

(Amount Rs. In Lakhs)

FOR THE YEAR ENDED 315t MARCH

PARTICULARS As at As at
31.01.2019| 12.09.2018
2,018 2,017 2,016
A) Cash Flow From Operating Activities :
Net Profit before tax 23.67 31.09 232.80 48.37 14.14
Adjustment for :
Depreciation 4.98 11.03 20.20 17.75 21.17
Interest Paid 3.10 0.58 9.60 8.94 55.07
Interest Income (1.18) (3.31) (7.41) (7.72) (7.67)
Dividend - - - - (2.04)
Short Term Capital Gain - - (156.02) (1.23) (2.28)
Provision of Gratuity
Operating profit before working capital changes 30.57 39.39 99.18 66.12 78.38
Changes in Working Capital
(Increase)/Decrease in Inventories 54.84 (28.60) 15.24 (14.53)
0.11
(Increase)/Decrease in Trade Receivables ( : (146.69) 45.87 5.45 76.80
94.62
(Increase)/Decrease in Short Term Loans & ( : 13.49 38.09 (40.66) (0.67)
Advances (0.62)
(Increase)/Decrease in Other Current Assets 10.33 (65.54) (15.30) (0.18)
18.41
(Increase)/Decrease in Trade Payables ( : 10.11 32.89 - -
8.76
Increase/(Decrease) in Other Current Liabilities ( : (0.75) 0.42 (107.25) 17.58
6.66
Increase/(Decrease) in Short Term Provisions (0.77) (0.95) 0.12 (0.20)
2.88
Increase/(Decrease) in Deposits ( : - 3.00 1.34 7.12
1.00
Increase/(Decrease) in Short Term Borrowings - - -
2.69
Cash generated from operations (84.48) (20.06) 124.36 (74.95) 164.30
Less: Income Taxes paid
Cash Flow BeforeExtraordinary ltem (84.48) (20.16) 124.36 (74.95) 164.30
Extraordinary Items - - - -
Net cash flow from operating activities (84.48) (20.16) 124.36 (74.95) 164.30
B) Cash Flow From Investing Activities :
Purchase of Fixed Assets (28.47) (1.90) 76.87 15.76 (16.44)
Investment made during the year 96.47 (2.33) (5.82) (4.48) (87.85)
Interest Income 1.18 3.31 7.41 7.72 7.67
Dividend Income - - - 2.04
Deposits - - (0.42)
Other Non Current Assets (0.53) (3.10) - - -
Net cash flowfrom investing activities 68.65 (4.10) (78.03) 19.00 (94.58)
C) Cash Flow From Financing Activities :
Capital introduction/ Withdrawal by Partners (7.77) (36.70) 64.61 (188.00)
Increase/(Decrease) in Long Term Borrowings 13.77 (1.32) (63.56) (9.05) 38.56
Interest Paid (3.10) (0.58) (9.60) (8.94) (55.07)
Net cash flow from financing activities 10.67 (9.66) (109.86) 46.62 (204.50)
Net Increase/(Decrease) In Cash & Cash Equivale (5.16) (33.74) 0.21 (2.57) (49.21)
Cashequivalents at the beginning of the year 94.35 128.12 127.93 130.50 179.71
Cash equivalents at the end of the year 89.15 94.35 128.12 127.93 130.50
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Notes -
As at Ason 12th| Ason3lst| Ason3lst| Ason 31lst
Particul 31.01.2019| Septembe | March, March, March,
ars r, 2018 | 2018 2017 2016
1 | Component of Cash and Cash equivalents

Cash on hand 1.85 1.16 0.52 1.19 3.08
Balance With banks 87.30 93.19 127.60 34.42 41.86
Fixed Deposit - - - -
89.15 94.35 128.12 35.61 44.94
2 Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects ¢
transactions of a necash nature and any deferrals or accruals of past or future cash receipts or paymen
cash flows from regular revenue geating, financing and investing activities of the company are segregat

As per our report of even date attached
A. Biyani & Co.
Chartered Accountants

For and on behalf of the Board of Directors
SK International Export Limited

Director

F.R.N. 140489W
Ashutosh Biyani
Proprietor

M. No. 165017

Place: Mumbai
Date :1105-2019
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SK INTERNATIONAL EXPORT LIMITED

GENERAL INFORMATION

Our Company was originally formed as a partnersiip in the name and stylef M/s S.K. International (Export)
Company, having the principal plaoébusiness at 41,"5i SutarGally, Bombayi 400 004onthe terms and conditions

contained in the Partndnip Deed executen November1St 1991. The partnership firm was duly registemd
February 15, 1992 under the provision$ Indian PartnershipAct, 1932 with Registrar of Firms at Bombay
(Maharashtra) vide Registratiddo. BA :-52446.. M/s.S.K. Internaional Export Company was thereafter converted
from a partnershifirm to a public limited company under the Padf IChapter XXlof the Companiegct, 2013 under
the nameof SK International Export Limited and received a certificafeincorporationfrom the Registrarof
Companies, Mumbabn September 13, 2018 bearing registration no. 314141. The corporate identity rafroler
Company is U18109MH2018PLC31414All the partnes of M/s. S.K. International Export Company were initial
subscribers to Memoranduof Associationof ourCompany.

Forf urt her det aQulHsstory gntl @eataneCorpoeatfe Mattedsi a @ull BuBines® onpage nol20and
94 of this Prospectus

Brief Company and Issue Information

SK International Export Limited

78, Ground floor, A2, Shah & Nahar Industrial Estate, Sitaram Jadhav Ma
Registered Office Lower Parel, Mumba#00013, Maharashtra, India

Tel. No: +91 22 6660 6450/ +91 22 6660 6451
Website:www.skinternational.in

Email: info@skinternational.in

79, Ground floor, A2 Shah & Nahar Industrial Estate, Sitaram Jadhav Mar

Corporate Office Lower Parel, Mumbai400013, Maharashtra, India

Building No. 68,HDIL Industrial park, Chandansar road, Virar Ea401303,
Factory and Warehouse Vasai, Palghar Maharashtra, India

Gala No. 205/206, Second Floor, Meghdoot Industrial Estate, HDIL Indus
Park, Chandansar, Virar EAstt01305, Vasi, Palghar, Maharashtra, India

Showroom 178, Btfloor A-2, Shah & Nahar Industrial Estate, Sitaram Jadhav
Marg, Lower Parel, Mumbad00013, Maharashtra, India

Date of Incorporation September 13, 2018

Registration Number 314141

Corporate Identification Number U18109MH2018PLC314141

Company Category Company Limited by Shares

Company Sub Category Non-govt Company

Registrar of Companies, Mumbai

Address of Registrar of Companies Everest, 100 Marine Drive, Mumbai400002, Maharashtra, India

BSE Limited (SME Platform of BSE)
DesignatedStock Exchange P.J. Towers, Dalal Street, Mumlia#00 001
Website:www.bseindia.com

Ms. Bijal Sunil Shah
SKInternational Export Limited
Company Secretary and | Unit no-78, Ground, A2, Shah & Nahar Industrial Estate, Sitaram Jadhav |
Compliance Officer Lower Parel Mumbaii 400013, Maharashtra India
Tel. No: +91 022 6660 6450/ 022 6660 6451
Email: compliance @skinternational.in

Ms. Sneha Sadashiv Parab

SK International Export Limited
Chief Financial Officer Unit no-78, Ground, A2, Shah & Nahar Industrial Estate, Sitaram Jadhav |
Lower Parel, Mumbai 400013, Maharashtra India
Tel. No: +91 022 6660 6450/ 022 6660 6451
Email: skaccounts@skinternational.in

Issue Programme Issue opens on| June 282019 | Issue Closes on [July 5 2019
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BOARD OF DIRECTORS OF OUR COMPANY

Our Companyds Board comprises of the following Direct
Name Designation Address DIN
Mr. Hitesh Shrawankumar Sa¢ Managing Director 100% B, Utpal Park Bldg Ds Raje 03055331

Marg, Mahim West Mumbad00016,
Maharashtra India

Mrs. Purti Hitesh Sadh Executive Director 1001 B, Utpal Park Bldg Ds Raje 08228285
Marg, Mahim West Mumbai 400016,
Maharashtra India

Mr. Akshar Jagdish Patel Non-Executive and 601, G7, Darshan Chs, Happy Home | 02908224
Independent Director | Society, Nr. Rustomjee, J.S Road,
Dahisar West, Mumbai 400068
Maharashtra India

Mr. Bhavin Prabhashankar Additional Director C/20, Lijjat Godavri, Opp Domino 08281963

Mehta (Non-Executive and Pizza, M G Road, Kandivali (West
Independent Director) | Mumbai 400067 Maharashtra India

Mr. Jay Narayan Naik Additional Director B-506, Patel Residency, Khq 05174213
(Non-Executive and Khuntavli, Ambarnath west, Thané21

Independent Director) | 501 Maharashtra, India

For further details of the Boar durdbnadgeinente clhi egisn nipn ¢ acsre
124 0of this Prospectus.

Note: Investorgnaycontact our Company Secretary and Compliance Officer and/or the Registrar to the Issue and/or
the Lead Manager, in casd any preissue or postssue related problems, such as freceipt of letters of allotment,

credit of allotted Equity Shares in the respective beneficiary account or refund orders, etc. For all Issue related queries
and for redressal of complaints, Applidarmay also write to the Lead Manager. All complaints, queries or comments
received by Stock Exchange/SEBI shaflorwarded to the Lead Managexhoshall respond to theame.

All grievances in relation to the application through ASBA procesgbe addressed to the Registrar to the Issue, with

a copy to the relevant Designated Intermediary withomthe ASBA Fornwassubmitted, giving details such as the

full nameof the soleo r First Applicant, A S B AD, €Elient I, PANy nuimleerof,Equidyp p | i
Shares applied fordate of submission of ASBA Form, address of Bidder, the name and address of the relevant
Designated Intermediarywherethe ASBA Formwas submited by the Bidder, ASBA Account number in which the
amount equivalent to the Bid Amoumésblocked andUPI ID usedby the Retail Individual Investors. Further, the
Bidder shall enclose the Acknowledgment Slip from the Designated Intermediaries in atdditien documents or
information mentionetlereinabove

Details of Key Intermediaries pertaining to this Issue and our Company:

LEAD MANAGER REGISTRAR TO THE ISSUE
Firashore Management Services Limited Karvy Fintech Private Limited
2NA Floor, Blocki A, Room No. 207, 227, Karvy Selenium ToweB, Plot 31 & 32, Gachibowli,
A.J.C. Bose Road, Kolkata700 020, Financial District, Nanakramguda, Serilingampally,
West Bengal, India Hyderabad 500 032, Telangana, Hyderabad
Tel.: +911 33- 2289 5101 Contact Person:Mr. M Murali Krishna
Website www.finshoregroup.com Tel.: +91 40 6716 2222
Email: ramakrishna@finshoregroup.com Fax: +91 402343 1551
Investor Grievance Emait info@finshoregroup.com Email: einward.ris@karvy.com
Contact Person Mr. S. Ramakrishna lyengar Investor Grievance Email:
SEBI Registration No: INM000012185 skinternational.ipo@karvy.com
Website https://karisma.karvy.com
SEBI Registration No.: INR0O00000221
LEGAL ADVISOR TO THE ISSUE STATUTORY AND PEER REVIEW AUDITORS*
Alliance Law A Biyani & Co., Chartered Accountants
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801, gh Floor, Raheja
Centre, Free Press Journal
Marg, Nariman Point,
Mumbai 400 021.

Tel: 91-22-2204 0822/23/24
Email: info@alliancelaw.in

Proprietor

Unit No. 411, Gundecha Indusrtial Complex,
Akruli Road, Next to Big Bazar, Kandivaitast,
Mumbai400101, Mahashtra

Contact Person:Mr. Ashutosh Biyani

FRN No0.140489W

Membership No.165017

Peer Review Certificate No140489W

SPONSOR BANK/PUBLIC ISSUE BANK

BANKER TO THE COMPANY

ICICI Bank Limited

Capital Market Division, % Floor,

122, Mistry BhavanDinshaw Vachha Road,
Backbay Reclamation, Churchgate, Mum#a0D020
Tel. No.: 022 66818911/23/24

Email: 022 22611138

RBL Bank Limited

1StLane,Shahpuri, Kolhapur
416001 Tel: 18001238040
Email: insignia@rblbank.com
Website:www.rblbank.com

: T Contact Person: Mr. Mayank Gupta
Website:www.icicibank.com y P

Contact Person: Mr. Saurabh Kumar
SEBI Registration No.: INBI00000004

ADVISORS TO THE COMPANY

KNK & Co. LLP and S.V Kulkarni and Associate
Company Secretaries

Office No. 22, ﬁh Floor, Shreenath Bhuvan, Old Post office Lane,
Kalbadevi Road, Mumbat00 002, Maharashtra, India

ICSI Registration No.L2017MH002800/S2018MH640200

Email: office@knkllp.in/acssagarvk@gmail.com

Website www.knkllp.in
Contact Person:Santosh Kini/Sagar Kulkarni

* A Biyani & Co., are appointed as Peer Review auditof®ur Company in compliance with Regulation 229(3)(b) of
ChapterIX of SEBI (ICDR) Regulations 2018 and hold a valid peer review certificate No. 140489W dated December
18,2018 issuedyt he A Peer ReviCAlw Boardo of the

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Finshore Management Services Limited is the sole Lead Manager to this Issue and all the responsibilities rekating to ¢
ordination and other activities in relation to the Issue shall be performed by them andatsatement of intese
allocation of responsibilities is not required.

DESIGNATED INTERMEDIARIES

SELF CERTIFI ED SYNDI CATE BANKS (ASCSBso0)

The listof banks that havbeemotified by SEBI to act as the SCSisthe ASBA process is providednthe welsite of

SEBI athttp://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedayegpdated from time to tim&or a

list of branchesof the SCSBs namedy the respctive SCSBs to receive th®SBA Forms from the Designated
Intermediaries and updated from time to time, please refer abhthwementioned link.

REGISTERED BROKERS

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telephone
number and -enail address, is provided on the website of the BSE at
www.bseindia.com/Markets/Publiclssues/brokercentres_new.agpxpdated from time to time.

Broker Centers/ Designated CDP Locations/ Designated RTA Locations

I nvestors can submit Applicat i ontworkaf therssockiexchahgh iee. thraughu e
the registered brokers at the Broker Centers. The list of registered brokers, including details such as postal address,
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telephone number and email address is provided on the website of the NatamlaExchange of India as updated

from time to time, in relation to ASBA application, submitted to the registered broker centers. The list of branches of
the SCSB, the Broker Center named by respective SCSBs to receive deposits of the Applicationdrorths f
Registered Brokers will be available on the website of SBEBIv.sebi.gov.i and updated from time to time.

REGISTRAR TO THE ISSUE AND SHARE TRANSFER AGENTS
In terms of SEBI circular no. CIR/CFD/14/2082ted October 4, 2012, Applicants can submit Application Forms in
the Issue using the stock broker network of the Stock Exchanges i.e. through the Registered Brokers at the Broker

Centres.

The list of the Registered Brokers, including details such as postal address, telephone numipesibaddezess, is
provided on the websites of the BSE wavw.bseindia.comas updated from time to time.

In relation to the ASBA Applications submittéol the Registered Brokers at the Broker Centres, the list of branches

of the SCSBs at the Broker Centres named by the respective SCSBs to receive deposits of the Application Forms from
the Registered Brokers will be available on the website of SEBW sebi.gov.if) and updated from time to time
COLLECTING DEPOSITORY PARTICIPANTS

In terms of SEBI circular no. CIR/CFD/ POLICYCELL/11/2015 dated November 10, 2015, Applicants can submit
Application Forms through CDPwho are depository participants registered with SEBI and have furnished their
details to Stock Exchanges for acting in such capacity.

The list of the CDPs eligible to accept application forms at the Designated CDP Locations, including details such as
nameand contact details, aprovided on the website of BSEe., www.bseindia.conas updated from time to time.

INVESTORS BANKS OR ISSUER BANKS FOR UPI

The list of Self Certified Syndicate Banks that have bexified by SEBI to act as Investors Bank or Issuer Bank for
UPI mechanism are provide on the website of SEBI on
https:/www.sebi.gov.in/sebiweb/othertferAction.do?doRecognisedFpi=yesandintmId=4d). details on

ﬁ)neiignated Branches of SCSBs collecting the Bid Cum Application Forms, please refer to the above mentioned SEBI
BROKERS TO THE ISSUE

All members of the recognized stoekchanges would be eligible to act as Brokers to the Issue.

CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

TRUSTEES

As the Issue is of Equity Shares, the appointment of trustees is not required.

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.

IPO GRADING

Since the Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IPO Grading agency.

FILING OF DRAFT PROSPECTUS/PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectusas beefiiled with BSE Limited, P.J. Towers, Dalal Street, MumbdiO0 001.

A copy of the Draft Prospectus shall not be filed with the SEBI, nor will SEBI issue any observation on the Draft
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Prospectus in term of Regulation 246 of the SEBI (ICDR) Regulations. However, a copy of the Prospectus shall be file
with SEBI at the Securés and Exchange Board of India, Corporation Finance Department, SEBI Bhavan, Plot No. C4
A, G Block, 3rd Floor, Bandra Kurla Complex, Bandra (E), Murt20 051, India for their record purpose only.

A copy of the Prospectus, along with the documentsiredjtio be filed under Section 32 of the Companies Act, 2013
is beingdelivered for registration to the Registrar of Companies, Mumbai situated at 100, Everest, Marine Drive,
Mumbat 400002.

MONITORING AGENCY

As per regulation 262(1) of the SEBI ICDR Régtions, the requirement of Monitoring Agency is not mandatory if the
Issue size is below Rs.10,000 Lakhs. Since the Issue size is only of Rs. 396.00 Lakhs, our Company has not appoint
any monitoring agency for this Issue. However, as per Section 1fié Gompanies Act, 2013, the Audit Committee of

our Company, would be monitoring the utilization of the proceeds of the Issue.

Pursuant to Regulation 32(8j the SEBI(LODR) Regulations, 2015ur Company shalbna half yearly basis disclose

to the Audt Committee the uses and applicatioithe Net Proceeds. Untluchtime as any partf the NetProceeds
remains unutilizedpur Company will disclose the utilizatioof the NetProceeds nd er separ ate heads
balance sheet(s) clearly sggimg the amountof and purposdor which NetProceed$ave beenutilized so far and
detailsof amounts oubf the NetProceedshat have nobeenutilized so far, also indicating interim investmentsarity,

of such unutilized NeProceedsln the event thabur Company is unable to utilize the entire amount theg have
currently estimateébr use outof the NetProceed# a fiscal,wewill utilize suchunutilized amount in the next fiscal.

Further, in accordance with Regulation 32(1)(ajhef SEBI (LODR) Regulations, 2015, our Company shall furnish to
the Stock Exchange on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the Ne
Proceeds fothe objects stated in thixrospectus.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.
TRUSTEES

As this is an issue of Equity Shares, the appointment of Trustees is not required.
EXPERT OPINION

Except as stated below, our Company haobtdined any expert opinions:

Our Company has received written consent dated February 15, 2019 from the Statutory AaditysA Biyani &

Co. Chartered Accountant to include t heofthe Qompapies#&s an
2013 readwith the SEBIICDR Regulations and as defined un&ection2(38) of the Companie#éct, 2013, in respect

of the reportsof the Statutory Auditoron the Restated Financial Statemerdgachdated Januarg5, 2019 and the
statemenbf special tax benefits dated January 25, 2019, included in this Prospectsischrmmbnsent has not been
withdrawn asonthe dateof this Prospectus.

WITHDRAWAL OF THE ISSUE

Our Company, in consultation with the LM, reserves the right not to proceetheitesue at any time before the Issue
Opening Date without assigning any reason thereof.

If our Company withdraw the Issue any time after the Issue Opening Date but before the athbteagritly Shares, a
public notice within 2(two) working daysof the Issue Closing Date, providing reasdoisnot proceedingvith the
Issue shalbeissued by ouCompany.The noticeof withdrawalwill beissued in the same newspapers where the pre
issue advertisements have appeared and the Stock Exchange whk édormed promptly. TheLM, through the
Registrar to the Issue, will instruct tB€SBg0o unblock theASBA Accounts within 1 (one) working Day from the day
of receiptof suchinstruction.

If our Company withdraw the Issue after the Issue CloBiate and subsequently decides to proceed with an Issue of

the Equity Shares, our Cgrany will have to file a fresRrospectus with the stock exchange where the Equity Shares
may be proposed to be listed.
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Notwithstanding the foregoing, tHesue is subject to obtaining (i) the final listing and trading approvals of the Stock
Exchange with respect to the Equity Shares offered through the Prospectus, which our Company will apply for only
after Allotment; and (ii) the final RoC approval o&tRrospectus.

UNDERWRITER

Our Company and Lead Manager to the Issue hereby confirm that the Issue is 100% Underwritten. The underwritin
agreement is dated April 02, 2019 and pursuant to the terms of the underwriting agreement, obligations of the
underwriters are Subject to certain conditions specified therein. The Underwriters have indicated their intention tc
underwrite following number of specified securities being offered through this Issue.

Name, Address, Telephone, Facsimile, and Email | Indicated number of| Amount % of the total
of the Underwriters Equity Shares to be Underwritten Issue size

Underwritten (in Lakh) Underwritten
Lead Manager 18,78,000 375.60 94.85%

Finshore Management Services Limited
Anandlok, BlockA, 2nd Floor, Room No. 207, 227
A.J.C. BoseRoad, Kolkatar00020, India

Tel.: +91-33-22895101

Website: info@finshoregroup.com

Email: ramakrishna@finshoregroup.com
Investor Grievance Email:
info@finshoregroup.com

Contact Person:Mr. S. Ramakrishna lyengar
SEBI Registration No.: INM000012185

Market Maker 1,02,000 20.40 5.15%
Wellworth Share and StockBroking Limited

501, Akruti Orion, 5™ Floor, Shraddhanand Road
Vile Parle(East), Mumbai-400 057

Tel.: 02267159001

Email: bhavesh.mehta@wellworthgroup.com
Contact Person:Mr. BhaveshRamniklal Mehta
SEBI Registration No.: INB011055739

Market Maker Registration:
SMEMMO0010617012014

TOTAL 19,80,000 396.00 100.00%

In the opinion of the Board of Directors of our Company, the resources of the above mehtialerdriters are
sufficient to enable them to discharge their respective underwriting obligations in full.

Includes 1,02,000 Equity Shares of the Market Maker Reservation Portion which are to be subscribed by the Marke
Maker in order to comply witthe requirements of Regulation 261 of the SEBI (ICDR) Regulations, 2018, as amended.

CHANGES IN AUDITORS DURING LAST THREE FINANCIAL YEARS

There have been changes in the Auditors in last three financial years preceding the datdPodgpextus and the
period for three years have not been completed.

Sr. Date From To Reason for change
No.
1 October 11, 2018 M/s. PARESH BHUPENDRA | A Biyani & Co., Resignation

& ASSOCIATES (Chartered| Chartered Accountants

Accountants) Proprietor

*Since Company was a partnership firm earlier and limited financial history of Company is presented.
DETAILS OF MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agreement dated, 20110®&ith the
following Market Maker to fulfil the obligations of Market Making for this Issue:

50


mailto:info@finshoregroup.com
mailto:ramakrishna@finshoregroup.com
mailto:info@finshoregroup.com
mailto:bhavesh.mehta@wellworthgroup.com

3:'5 SKINTERNATIONAL EXPORT

SK INTERNATIONAL EXPORT LIMITED

Name Wellworth Share and Stock Broking Limited

Address 501, Akruti Orion, 8 Floor, Shraddhanand Road, Vile Parle(East), Mumb
400 057

Telephone 022-67159001

Facsimile N.A

E-mail bhavesh.mehta@wellworthgroup.com

Contact Person Bhavesh Ramniklal Mehta

Market Maker Registration No. INB011055739

Wellworth Share and Stock Broking Limited will act as the market maker and has agreed to receive or deliver the
specified securities in the market making process for a period of three years from the date of listifoftpBhares
or for a period as may be notified by amendment to SEBI (ICDR) Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, as
amended from time to time and the circulasuied by the BSE and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker(s) (individuallgr jointly) shall berequired to provide a-@ay quote for 75%f the time in
a day. The same shalbe monitored by the stock exchange. Further, the Market Maker(s) shall inform the
exchange in advander each and every black out periathenthe quotes are not being offereg the Market
Maker(s).

2. The minimumdepthof the quote shalbe Rs.1.00 Lakhs. However, the investosdth holdingsof value less
thanRs.1 Lakhs shalbeallowed to offer their holding tthe Market Maker(s) (individuallyor jointly) in that
scrip provded that he sells his entire holding in that scrip in one lot aldthiga declaration to theffectto the
sellingbroker.

3. After a periodof three (3) monthdrom the market making period, the Market Makewould be exempted to
provide quote if the Shared Market Maker inour Company reaches to 2586 Issue Size (including the 5 %
of the Equity Shares Equity Shares oubtoallotted under this Issue). Any Equity Shares allotted to Market
Maker under this Issueverand above 5 % Equity Sharesuld not betaken in to consideratioof computing
the thresholdf 25% of Issue Size. Asoonas the Sharesf Market Makerin our Company reduce to 24%f
Issue Size, the Markédakerwill resume providing 2vayquotes.

4. There shallbeno exemption / thresholdn downside. However, in the evetlite Market Maker exhausts his
inventorythroughmarketmakingprocessBSE mayintimatethe sameto SEBI after dueverification.

5. Executionof the order at the quoted price and quantity ningsgjuaranteed by the Market Maker(&)r the
qguotes given byim.

6. Therewould notbemore tharfive Market MakerdortheC o mp a n y 6 Sharés@tianytpeintf time and the
Market Makers may compete withther Market Makers for better quotes to the investors. At this stage,
Wellworth Share and Stock Broking Limited reacting as the sole Misti&ietr.

7. The sharesfthe company wilbetraded in continuous trading sessfoom the time and day the companytge
listed on SME Platform of BSE and marketmaker will remain present ggerthe guidelines mentioned under
BSEandSEBI circulars.

8. There willbespecial circumstances under which the Market Maker Inesgllowed to withdraw temporarily /
fully from the marketi for instance due t®ystemproblems, any other problemall controllable reasons
require prior approval from the Exchange, while fencagjeure will be applicablefor non-controllable reasons.
The decisiorof the Exchangéor deciding controllable and necontrollable reasonsould befinal.

9. The Market Maker(s) shall have the right to terminsé&l arrangemenby giving onemonth noticeor an

mutually acceptable terms to the Lead Manager, who shalbgsponsible to appoint a replacement Market
Maker(s).
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10. In caseof termination of the above mentioned Market Making agreement prior to the complefidie
compulsory Marke Making period, it shalbe the responsibilityof the Lead Manager to arrand@ another
Market Maker(s) in replacement during the tesfrthe notice period being served by the Market Maker but
prior to the datef releasing the existing Market Maker from its duties in order to ensure compliithadbe
requirementsof regulation 106Vof the SEBI (ICDR) Regulations. Further the Company ama t Lead
Manager reserve the right to appoother Market Maker(s) either as a replacemeaf the current Market
Maker or as an additional Market Makaubjectto the total numbeof Designated Market Makers does not
exceeds (five) or asspecifiedby the relevantiaws andregulationsapplicableat that particularspoint of time.

The Market Making Agreement is available for inspection at our Corporate Office from 11.00 a.m. to 5.00
p.m. on working days.

11. BSESME Exchange will have all marginghich are applicablenthe BSEMain Board viz., Markto-Market,
Value-At-Risk (VAR) Margin, Extreme_ossMargin, Special Margins and Base Minimum Capital &B8E
can impose any other margins as deemed necessarirreto-time.

12. BSE SME Exchange will monitor the obligatioms a real time basis and punitive action vi#é initiated for
any exceptions anddr non-compliances. Penalties / fines magimposed by the Exchangm the Market
Maker, incasehe is not al# to provide the desired liquidity in a particular securitypasthe specified
guidelines. These penalties / fing#l beset by the Exchange from time to time. The Exchange will impose a
penaltyon the Market Maker(s) in case he is not present in theket (offering two way quotes) for at least
75% of the time. The naturef the penalty willbemonetary asvell as suspension in market making activities /
tradingmembership.

13. The Departmenbf Surveillance and Supervisiasf the Exchangevould decide ad publish the penalties /
fines / suspensiofor any type of misconduct / manipulationdtherirregularities by the Market Makdrom
time totime.

14. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 ddtedember27, 2012, limitson the upper
sidefor market makers during market making process has been made applicabl@ritheedsue size and as

follows:
Buy quote exemption threshold Re-entry threshold for buy quote
Issue Size (including mandatory initial inventory of | (including mandatory initial inventory of
5% of the issue size) 5% of the issue size)
Up to Rs. 20 Crore 25% 24%
Rs. 20 to Rs. 50 Crore 20% 19%
Rs. 50 toRs. 80 Crore 15% 14%
Above Rs. 80 Crore 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject
to the applicable provisions of law and/or norms issued by SEBI / BSE SME from timeto
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Our Share capital structure before the Issue and after giving effectltstige as at the date of tisospectus, is set

forth below:
Amount Rs.in Lakh, except share data)
Sl. : Aggregate Nominal | Aggregate Value at
No. PEIIGYEGS ggVa?lue (Rs.) Igsgsuél Price (Rs.)
A. Authorized Share Capital
77,00,000 Equity Shares of Rs.10.00 each 770.00 -
B. Issued, Subscribed & Paidup Share Capital prior to the
Issue
53,51,954 Equity Shares Bf.10.00 each 535.19 -
C. Present Issue in terms of the Prospectus
Fresh Issue of 19,80,000 Equity Shares of Rs.10.00 each fi 198.00 396.00
cash at a price of Rs.20.00 per share
Which Comprises
D. Reservation for Market Maker portion
1,02,000 Equity Shares of Rs.10.00 each at a premium of 10.20 20.40
Rs.20.00 per Equity Share
E. Net Issue to the Public
18,78,000 Equity Shares of Rs.10.00 each at a premium of 187.80 375.60
Rs.20.00 per Equity Share
of which
9,42,000Equity Shares of Rs.10.00 each at a premium of 94.20 188.40
Rs.20.00 per Equity Share will be available for allocation f
allotment to Retail Individual Investors of up to Rs. 2.00 lak
9,36,000 Equity Shares of Rs. 10.00 each at a premium of 93.60 187.20
Rs.20.00 per Equity Share will be available for allocatiof
allotment to Other Investors of above Rs. 2.00 lakhs
F. Paid up Equity capital after the Issue
73,31,954 Equity Shares of Rs. 10.00 each 733.19
G. Securities PremiumAccount
Before the Issue Nil
After the Issue 198.00

* For detailed informationon the Net Issue and its allocation various categories, please refer chapterfiifleth e

| s s angpége no40 of thisProspectus.
* Thepresent Issuef 19,80,000 Equity Shares in termof Prospectus has been authorized pursuant to a resolofion

our Board of Directors dated January 04, 2019 ardny special resolution passed under Section 62(1)(c) of the

Companies Act, 2013 at the Extvadinary General Meeting (EGM) of the members lidanuary 162019.

CLASS OF SHARES

Our company has only one class of shares i.e. Equity shares of Rsadidfmly and all Equity Shares are ranked pari
passu in all respect. All Equity Shares issued are fully-ppids on date of the Prospectus.

Details of changes in Authorized Share Capitabf Our Company since incorporation

V  Our Company does not have any outstanding convertible instrumeortthasdateof the Prospectus.

Date of EGM/AGM/ Authorised Details of change
Shareholders PostalBallot Share
approval Capital (Rs)
On Incorporation | -- 6,00,00,000 Authorised share capitaf the Company waRs.600.00
Lakhs divided into 60,00,000 Equity Shamé$s.10.00 each.
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Increase in authorised share capital from Rs. 6,00,00
divided into 60, 00,000 eq
7,70,00,000 divided intd7,00,000 equity share of Rs.10.
each.

January 16, 2019 | EGM 7,70,00,00

Notes to Capital Structure

1. Share capital history of our Company
a. Equity share capital history of our Company

The following is the history of the equity share capital of our Company:

Upon 53,51,954 10.00 | 10.00| Cash Subscription to 53,51,954 53,51,954
Incorporation the MoA(1)

Notes:

V  Pursuant to conversioaf partnership firm M/s. S K International (Export) Co. into our Company under the Part |
Chapter XXI of the Companies Act, 2013, the initial subscribers to the MoA subscribed 53,51,954 Equity Shares
of face valuef Rs.10 each fully paid upf par against the outstanding credit balanafgpartners capital account
in the manner as set out under paiot3;

V  Upon subsequent change including addition and retirement of parbyevayof partnership deed dated May 11,
2018,Mr. Rajesh Pravinchandra liruv added as nepartner.

2. Allotment on subscription to the Memorandum Afsociation

1 Mr. Shrawankumar Sadh 19,47,077
2 Mrs. Swarnalata Shrawankumar Sadh 7,27,125
3 Mr. HiteshShrawankumar Sadh 23,76,832
4 Mr. Sohit Shrawankumar Sadh 13,730
5 Mrs. Purti Hitesh Sadh 13,730
6 Mrs. Shilpi Amit Sadh 13,730
7 Mrs. Vijay Rakesh Sadh 9,730
8 Mr. Rajesh Pravinchandra Dhruv 2,50,000

Total 53,51,954

3. Our Company has not issued Equity Shdoesonsideration other thatashasonthe dateof this
Prospectus

4. Except as mentioned in.pto.2aboveour Company has nigsuedany EquityShares.
5. Our Company does not have any preference share capitatrees dateof this Prospectus.

6. Our Company has not allotted any Equity Shares pursuant to any scheme approved under Secti@®4 391 to
of the Companies Act, 1956 and Sections 230 tod?8#4e GmpaniesAct,2013.
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7. We have not revalued our assets since inception and have not issued any Equity Shares (including bonu
shares) by capitalizing any revaluatieserves.

8. Our Company does not have any Employee Stock Option Scheme / Employee Stock PurchaséBoheme
employees andve do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposaeb.isAs and when, options are grantedoto
employees under the Employee Stock Option Schemé& ompany shall comply with th8EBI (Share Based
Employee Benefits) Regulatior)14

9. Our Company has not made any issue of specified securities at alqwierethan the issue price since
incorporation.

10. Build-upofour Pr omot ers Sharehol dilbockijn Promoterds Contr
a. Build-upof our Promoters shareholding dar Company
The current promoters of our Company are Mr. Shrawankumar Sadh and Mh. $titesvankumar Sadh.

As on the date of thirospectus, our Promoters collectively hold 43,23,909 Equity Shares, which
constitutes 80.79 % of the issued, subscribed andymakequity Share capital of our Company.

None of the Equity Shares held by &tnomoters is subject to any pledge.

Set forth below is the buitdp of the equity shareholding of our Promoters, since the incorporation of our
Company.

1) Mr. Shrawankumar Sadh

Allotment at
the time of
incorporation
due to
conversiorof | Own fund

Upon partnership | (Transfer

Incorporation | 19,47,07] 19,47,077| 10 10 | Cash | firm sk | from 36.38| 26.56
International | Par t n
Export capital
Company into | &ccount)
SK
International
Export
Limited

Total 19,47,071 36.38 26.56

2) Mr. Hitesh Shrawankumar Sadh
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% of
Face | Issue | Nature % of post
Number of | Cumulative [Val ue| per of pre issue
Date of Equity  |No. of Equity| () | Equity | Consid | Natureof | Sources | jssue | equity
Allotment |  Spares Share Share | eration | transaction | offunds | equity | share
() share | capital
capital
Allotment at
the time of
incorporation
due to
conversiorof | Own fund
Upon partnership | (Transfer
Incorporati|  23,76,83223,76,832 10 10 | Cash | firm sk | from 44.41| 32.42
on International | P &r t n
Export capital
Company into | &ccount)
SK
International
Export
Limited
Total 23,76,832 44.41| 32.42

All the Equity Shares held by oiromoters were fully paid up as on the respective dates of acquisition of such Equity
Shares. Our Promoter have confirmed to our Company and the Lead Manager that the Equity Shares held by ol
Promoter have been financed from their owned funds, as thenzgske, and no loans or financial assistance from any
bank or financial institution has been availed of by them for such purpose.

As on the date of this Prospectus, our Promoter does not hold any preference shares in our Company. As on dat
Equity Share of our Promoters are not pledge.

b. DetailsofPr o mot er s 6 Co ArntfaorThieal(8)iyears Loc ke d

Pursuant to Regulations 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20% of the fully diluted post
Issue Equity Share capital of oro mpany hel d by our Promoters shall b e
contribution (Promoters Contribution™) and shall be lockedin for a period of three (3) years from the date of
Allotment of equity shares issued pursuant to this Issue. Thélotk of t he Promotersd Contr
per applicable law and procedure and details of the same shall also be provided to the Stock Exchange before listing
the Equity Shares.

As on the date ahis Prospectysour Promoters collectivellyold 43,23,909, Equity Shares constituting 58.97 % of the
Postlssue issued, subscribed and paip Equi ty Share capital of our Compal
Contribution.

All the Equity Shares of our Company held by our Promoters anBritraoter Group shall be held in dematerialized
form prior to filing of the Prospectus with the RoC.

Our Promoters have consented to the inclusicsuch numbeof the Equity Shares held by them, in aggregate, as may
constitute 20%of the postlssue capitabf o ur Company as Promotersd conttoi but
form partof Pr omot er s® c ont r i-irbghdllinabe dispasdugf/ eatdt transferredbyaer Promoters
during the period startindrom the dateof filing this Prospectuswith the Stock Exchange until the datef
commencemerntf the lockin period.

Accordingly, Equity Shares aggregating to 26%the postissue capitabf our Company, held by our Promoters shall
belockedin for a periodof three (3) years from the datéAllotment in the Issue a®llows:
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Details of Promoterds Contributi
Date on which Nature of Nature of . % of post- | Period
the Equity Acquisition Consideration Numbsir BF [Egy | EED ISS.U e Issue of
ares Value | Price
Shares were (Cash/Other Allotted ¢ () share Lock-
Allotted than Cash) capital in
Mr. Shrawankumar Sadh
Upon Subscription to| Cash  (Upon 14,67,000 10 10 20.00 |3
Incorporation the MOA conversion of Years
partnership
firm SK
International
Export Co into
SK
International
Export Ltd)
Grand Total 14,67,000 20.00
Mi ni mum Promotersd contributi on h apecifiedeménmmunblotand g ht
from the persons defined as 6épromotersé under the SEE
The Equity Shares that are being lockeh ar e not ineligible for computati ol

Regulation 237 of the SEBI (ICDR) Regulat® In this respect, we confirm the following:

The Equity Shares issudormi ni mum Pr omot er s 8 beenacquirediinithe thie® (8) ydais v e
immediately preceding the dadéthis Prospectudr consideratiorotherthancashand revaluatiorof assetor
capitalization of intangible assets, nor have resulted from a bonus issueforgvaluation reservesr
unrealized profitof our Companyor against Equity Shares which are otherwise ineligibtecomputationof
Promoter so6 cointirmuwntRProomottehresdn contri buti on does
during the one (1) year immediately preceding the déthis Prospectus at a pritewer than the price at
which the Equity Sharesarebeinglssuedto the publicin thelssue;

No Equity Shares have been issued to our Promoters in the last ogeafPreceding the datef this
Prospectus at a price less than the issue price, against funds brdugthtem during that period, in case of an
issuer formedy conversionof one or more partnership firms, where the partnefrshe erstwhile partnership
firms are the promoteis the issuer and there is no changdh@émanagement.

Provided that specified securities, allotted to promoters against capital existing ifirsiscfor a period of
more than one year on a continuous basis, shall be eligible.

The Equity Shares heldy our Promoters which are issuést mi ni mum Pr omotersd cor
subject to any pledger any other fornof encumbrance whatsoever; and all the Equity Shafresr Company

held by the Promoters and the Promoter Group shaleld in dematerialized form prior to the filireg the
Prospectus.

Our company was incorporatezh September 13, 2018 pursuant to conversiérpartnershipfirm SK
International Export Co into SK International Export Ltd. The 14,67,000 Equity Shares offered as Promoter
Contributionfor lock-in for 3 yearsby Mr. Shrawankumar PSadhwere allotted allotted to him against the
capital held by hinfor more than ongearon continuous basis and hence the above offered Equity Share are
eligible for Minimum PromoterContribution.

Detailsof Equity Shares Lockeith for one (1)year
In terms of Regulation 238(b) and 239 of the SEBI (ICDR) Regulations, 2018 other than the Equity Shares
|l ssued by the Promoters for t he Mi ni mdannas minimumot er

P r o mo ¢oetribgtion for three (3) years, all the gesue Equity Shares shall be subject to lockor a
period of one (1) year from the date of Allotment.
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No. of Shares Lock
=i Name of the Shareholder [, ©ff SHENES held for lock- PP _Share in
No. held Pre-IPO . lock-in .

in Period
1 Mr. Shrawankumar P.Sadh 19,47,077 4,80,077* 6.55%| 1 Year
2 Mrs. Swarnalata Shrawankumar Sad 7,27,125 7,27,125 9.92%| 1 Year
3 Mr. Hitesh Shrawankumar Sadh 23,76,832 23,76,832 32.42%| 1 Year
4 Mr. Sohit Shrawankumar Sadh 13,730 13,730 0.19%| 1 Year
5 Mrs. Purti Hitesh Sadh 13,730 13,730 0.19%| 1 Year
6 Mrs. Shilpi Amit Sadh 13,730 13,730 0.19%| 1 Year
7 Mrs. Vijay Rakesh Sadh 9,730 9,730 0.13%| 1 Year
8 Mr. Rajesh Pravinchandra Dhruv 2,50,000 2,50,000 3.41%| 1 Year

Total 53,51,954 38,84,954 53.00% --

1)

2)

a)

*Balance Shares 14,67,000 are locked in for 3 years

In termsof Regulation 241 SEBI (ICDR) Regulations, 2018 the Equity Shares whickubjectto lockin
shall car ry -tirnasncsrfieprtavidi nihed dunatbmmoin gpecified norransferrable period
mentioned in the facef the security certificate. The gles which are in dematerialized formaifiy, shall be
lockedin by the respective depositories. The detail$ock-in of the Equity Shares shall alée provided to
the Designated Stock Exchange before the ligtirige EquityShares.

Other requirements in respesfiock-in
Inscription or Recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of
Equity Shares which are subject to lock in shall contaime i ns c r-Trpan sofne rfiaNbolne 6 a n
lock-in period and in case such equity shares are dematerialized, the Company shall ensure that the lock in |
recorded by the Depository.

Pledge of Lockedin Equity Shares

Pursuant to Regulation 242 tife SEBI ICDR Regulations, the lockédEquity Shares held by the Promoter,

as specified above, can be pledged with any scheduled commercial banks or public financial institutions ot
systemically important nehanking finance company or housing financenpany as collateral security for

loans granted by such scheduled commercial banks or public financial institutions or systemically important
nonbanking finance company or housing finance company, subject to fulfilment of following conditions:

In respecof Equity Shares which are lockedfor a period of one year, the pledgithe Equity Shares is one
of thetermsof the sanctionof theloan;

In respeciof Equity Shares which are locked for a periodof three years, the loan hasengrantedby such

scheduled commercial bardr public financial institutionor systemically important nehanking finance
companyor housing finance company to our Compamypur Subsidiary (iesfor the purposef financing one
or moreof the objectf the Issue and the pledgéthe Equity Shares is ortd the termsof the sanctiorof the

loan.

Transfer of Locked-in Equity Shares

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

The Equity Shares heldy our Promoters and locked in g®r Regulation 238of the SEBI (ICDR)

Regulations, 2018 may be transferred to another &ensor any persoroft he Pr o mo bréorasigw Gr o
promoter(s)r persons in contradf our Companysubject to continuatioof lock-in for the remainingperiod
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with transferee and such transferee shall not be eligiitarisfer them till the locln period stipulated has
expired.

The equity shares heldy persons other than promoters and locked in as per Regulationf288 SEBI
(ICDR) Regulations, 2018 mayetransferred to any other person (including Promoter andnPo t er s &6 Gr
holding the equity shares which are lockadalongwith the equity shares proposeditetransferred subject

to continuationof lock-in for the remaining perioavith transferee anduchtransferee shall ndie eligible to
transfer themill the lock-in period stipulated hasxpired.

We further confirm that our Promoters Contributmf?0.00 %of the postissue Equity Share capital does not
include any contributiofrom Alternative Investmenfund.

Shareholdingf our Promoters &romoterGroup

The table below presents the shareholdihgur Promoters and Promot@roup,who hold Equity Shares as
onthe dateof filing of this Prospectus:

Pre-Issue PostlIssue
Particulars Number of Percentage | Number of Percentage
Shares (%) holding Shares (%) holding
Promoters (A)
Mr. Shrawankumar Sadh 19,47,071 36.38 19,47,077 26.56
Mr. Hitesh Shrawankumar Sadh 23,76,837 44,41 23,76,837 32.42
Total (A) 43,23,909 80.79 43,23,909 58.98
Promoter Group (B)
Mrs. Purti Hitesh Sadh 13,730 0.26 13,730 0.19
Mrs. Swarnalata Shrawankumar Sadl| 7,27,125 13.59 7,27,125 9.92
Mr. Sohit Shrawankumar Sadh 13,730 0.26 13,730 0.19
Mrs. Shilpi Amit Sadh 13,730 0.26 13,730 0.19
Mrs. Vijay Rakesh Sadh 9,730 0.18 9,730 0.13
Total (B) 7,78,045 14.54 7,78,045 10.61
Total (A+B) 51,01,954 95.33 51,01,954 69.59

As onthe dateof filing of this Prospectuysour Promoters and membes§the Promoters Group do not hold any
preference shares ourCompany.

Acquisition and sale/transfef Equity Share®y our Promoters in last one (f@ar

There has been no acquisition, sale or transfer of Equity Shares by our Promoters in the last one (1) year
preceding the date of filing dlfiis Prospectus

Shareholding Pattern of our Company:

The table below presents the current shareholding patt@ur @ompany as on the datetbis Prospectus
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Our Shareholding Pattern:-

| I miy v | v| wv VIE= v IX X | Xi=viHIX | X Xl XIV
IV+V+VI
A E;gmggs & 7 [51,01,95{ - - 51,01,95{ 95.33 [51,01,95{ - [51,01,95] 95.33 - 95.33 - - 51,01,954
(B) [Public 112,550,000 - - 2,50,000 4.67 |2,50,000 - |2,50,000 4.67 - 4.67 - - 2,50,000
(C) |Non Promoter - - -
Non Public
(C1) [Shares - - - - - - - - - - - - - - -
underlying
(C2) [Shares held b| - - - - - - - - - - - - - - -
Emp. Trusts
Total 8 |53,51,95{ - - 53,51,95¢ 100.00 |53,51,95¢ - |53,51,954 100.00 - 100.00 - - 53,51,954
*As on date of thig®rospectus 1 Equity share holds 1 vote.
N We have only one class ofeadiquity Shares of face value of 10/

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the ListingpRegnudatiay prior to the listing of the
Equity shares.
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13. Except as set olelow,noneof the directorof our Company are holding any Equity Sharesun

Company.
: Number of Pre-Issue Percentage| Postlssue Percentage
FECEEDS Shares holding (%) holding (%)
Mr. Hitesh Shrawankumar Sadh 23,76,832 44.41 32.42
Mrs. Purti Hitesh Sadh 13,730 0.26 0.19
Total 23,90,562 44.67 32.61

14. Noneof the Equity Sharesf our Company arsubjecto any pledge asnthe dateof this

Prospectus

15. Noneof the shareholdingf the Promoters & Promot&roupis subject to lockn asondateof this

Prospectus

16. Noneof the persons belonging to the category Public are holding mord %afthe total numbeof
shares asnthe dateof this Prospectus other than as stabedow

Number of Equity | % of
Sl. No. | Name of the Shareholder Shares Shareholding
1. Mr. Rajesh Pravinchandra Dhruv 2,50,000 4.67

17. Noneof the Key Managerial Personnel holds any Equity Shareari@ompany a®nthe dateof this

Prospectus:

18. Details of Major Shareholders:

List of Shareholders holding 1.00% or more of the RgidCapital of the Company as on datehaf

Prospectus
Sl. Number of Equi % of
No. Name of the Shareholder Sharesq y Shareholding |
1. Mr. Shrawankumar P.Sadh 19,47,077 36.38
2. Mrs. Swarnalata Shrawankumar Sadh 7,27,125 13.59
3. Mr. Hitesh Shrawankumar Sadh 23,76,832 44.41
4, Mr. Rajesh Pravinchandra Dhruv 2,50,000 4.67
Total 53,01,034 99.05
List of Shareholders holding 1.0086 more ofthe Paidup Capitalof the Companyasona date ten
days prior to the datef the Prospectus
Sl. Number of Equi % of
No. Name of the Shareholder Sharesq y Shareholding
1. Mr. Shrawankumar Sadh 19,47,077 36.38
2. Mrs. Swarnalata Shrawankumar Sadh 7,27,125 13.59
3. Mr. HiteshShrawankumar Sadh 23,76,832 44.41
4, Mr. Rajesh Pravinchandra Dhruv 2,50,000 4.67
Total 53,01,034 99.05

List of Shareholders holding 1.00% or more of the RgidCapital of the Company as on a date one

year prior to the date dfie Prospectus

Our Company has recently been incorporated in the year 2018 pursuant to conversion of partnership

firm into acompany. Hence, it has not completed one (1) year of incorporation

19. The topten(10) shareholdersf our Company asf two (2) years prior to the filingf the

Prospectus with th8tockExchange are dsllows:
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20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

Our Company has recently been incorporated in the year 2018 pursuant to conversion of partnership
firm into a company. Hence, it has not completed two (2) years of incorporation.

Our Company has not granted any optionallotted any Equity Shares under the ESOP Scheroa the
dateof this Prospectus

The averageostof acquisitionof or subscription to Equity Shares by our Promoters is set forth in the table
below:
Sr. Name of the Promoters No. of Equity Average Cost of Acquisition
No. Shares held per equity share (in Rs.)
1 Mr. Shrawankumar P.Sadh 19,47,077 10
2 Mr. Hitesh Shrawankumar Sadh 23,76,832 10

None of our Promoters, Promot&roup,our Directors and their relatives have entered into any financing
arrangementer financed the purchasd the Equity sharesf our Company by any other person during the
periodof six (6) months immediately preceding the daftéling of the Prospectus

We hereby confirm that there wille no further issueof capital whetheiby the way of issueof bonus
shares, preferential allotment, right issarén any other manner during the period commendiog the
dateof the Prospectus until the Equity shardfeced havebeenlisted or application money unblockesh
accounf failure of issue.

Our Company, its Directors, Promotens the Lead Manager have not entered into any-tmgk or
standby arrangemenfts the purchasef the Equity Sharesf ourCompary.

None of the Promoter Group, Directorsf the Promoter (s), the Directors and their relatives have
purchasedr sold any Equity Shares during the peraicix (6) months immediately preceding the dafte
filing of this Prospectus with th8tockExchange.

Our Company undertakes that there shlonly one (1) denominatiofor the Equity Sharesf our
Company, unless otherwise permittbgl law. Our Company shall comply witlsuch disclosure and
accounting norms apecified by SEBI from time time.

There are no outstanding warrants, optiongghts to convert debentures, loasrother instruments into
Equity Shares asnthe dateof this Prospectus

The Equity Shares are fully paigh and there are npartly paidup Equity Shares amthe dateof filing of
this Prospectus

Our CompanyhasnotissuedEquity Shareout of RevaluatiorReserves.

Our Company shall comply witeuchdisclosures and accounting norms as rhaypecified by BSE,
SEBI and otheregulatory authorities from time tione.

The Equity Shares issued pursuant to this Issue lsbfilly paid-up.

Our Company has not made any public issbiany kindor classof securitiesof our Company within the
immediately preceding two (2) years prior to filing tRisospectus.

As ondateof this Prospectusour Company has ghareholders.
Our Company has not raised any bridge loans from any tigitkancial institution anthe dateof this
Prospectuswhich are proposed toe repaidfrom the NetProceedsHowever, dependingn its business

requirementspur Company may consider raisingidige financing facilities, pending receipf the Net
Proceedsf thelssue.
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35.

36.

37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

Our Company,Directors, Promotersr membersof our PromoterGroup shall not make any payments,
director indirect, discounts, commissions, allowancestherwise under th Issue except as disclosed in
this Prospectus.

Our Company does not have any intentimmproposal to alter our capital structuséthin a periodof 6
monthsfrom the dateof openingof the Issue by way of spldr consolidatiorof the denominationf Equity
Sharesor further issueof Equity Shares (including issuaf securities convertible into exchangeable,
directly or indirectly, for our Equity Shares) whether preferentabonus, rights, further public isswe
qualified insttutions placemenbr otherwise. Howeverpour Companymay further issue Equity Shares
(including issueof securities convertible into Equity Shares) whether prefereotiatherwise after the
date of the openingof the Issue to finance an acquisition, mergr joint ventureor for regulatory
complianceor suchotherschemeof arrangemenbr any other purpose as the Board may deem fit, if an
opportunity of such nature is determindwy its Boardof Directors tobein the interesbf our Company
after obtaiimg relevantpprovals.

Our Companyhasnotrevaluedits assetgluringthelastfive (5) financialyears.

An oversubscription to the extewf 10% of the Issue caberetainedfor the purposef rounding off to
the nearest integer during finalizing the allotmesuhjectto minimum allotmentwhich is the minimum
application size in this Issue. Consequently, the actual allotment may lgoaupnaximum of 10%f the
Issue, as a resutf which, the postissue paidup capital after the Issueould also increase by the excess
amountof allotment so maddn suchan event, the Equity Shares hélglthe Promoter andubjectio three
(3) years lockin shallbe suitably increased; so as to ensure 2@#0 of the post Issue paidp capital is
locked in.

Under subscription, ifiny,in any of the categoriesjouldbeallowed tobemet with spilkover from anyof
the othercategorie®r a combinatiorof categories at the discretiofiour Company in condtationwith the
Lead Manager and Designat8tbckExchange i.e.BSELimited (SME Platform).Suchinter-se spill over,
if any, wouldbeeffected in accordanceith applicableaws,rules, regulations arglidelines.

In caseof oversubscription in all categories the allocation in the issue bkalt per the requirements of
SEBI (ICDR) Regulations, 2018.

Thereareno Equity Sharesagainstwhich depositoryreceiptshavebeenissued.
Otherthanthe Equity Sharesthereis no otherclassof securitiesssuedby our Company.
This issue is being made through the Fixed Rmiethod.
In termsof Rule 19(2)(b)(i)of the Securities Contracts (Regulation) Rules, 1957, as amended, (the SCRR)
the Issue is being mader at least 25%of the postissue paielp Equity Share capitalf our Company.
Further, this Issue is being made in terofsChapter X of the SEBI (ICDR) Rgulations. As per
Regulation 253ftheSEBI( | CDR) Regul ati ons, 2018, since ours
the Net Issue to the public category shealimade allows:

a. Minimum Fifty percent(50%)to retail individual investorsand

b. Remaining to other than retail individualestors.
The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the
Applicants in the other category.
If the retail individual investor category is entitled to mdnan fifty percent (50%) on proportionate
basis, accordingly the retail individual investors shall be allocated that higher percentage.

Our Promoters and membeyisour Promoter Group will not participate in thssue.

The Lead Manager and its associates do not hold any Equity Shate€iompany asnthe dateof filing
this Prospectus
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OBJECTS OF THE ISSUE
The Issue includesfeeshissueof 19,80,000 Equity Shared our Company at an Issue Priake 20/- per Equity Share.

Our Company proposes to utilize the funds which are being raised through this Issue towards the below mentione
objects and gain benefits of listing on SME Platform of BSE.

The Objects of the Issuare:

A. To meet the working capital requiremenfshe company
B. General Corporateurposes
C. To meet the Issugxpenses

OQur Company believes that l'isting wild/l enhance our Co
for its Equity Shares in India. It will also make future financing easier and affordable in case of expansion or
diversification of the business. Further, listing attracts interest of institutional investors as well as foreign idtitution

investors.

The main objectslause of our Memorandum enables our Company to undertake the activities for which funds are being
raised in the Issue. The existing activities of our Company are within the objects clause of our MOA. The fund
requirement and deployment are based on intem@magement estimates and has not been appraised by any bank or

financial institution.

Details of the Proceeds of the Issue:

: Amount
SI. No. Particulars (Rs. in Lakhs)
1 Gross Issue Proceeds 396.00
2 Less: Issue Expenses 25.00
3 Net IssueProceeds 371.00

Requirement of Funds

Our funding requirement is dependenmt a numberof factors which may nobe in the controlof our management,
changes irourfinancial condition and current commercial conditiBachfactors may entail rescheduling and/or revising
the planned expenditure and funding requirement and increasthgrreasing the expendituf@ a particular purpose
from the planned expenditure.

The following table summarizes the requirement of funds:

: Amount
Sl. No. Particulars (Rs. in Lakhs)
To meet Working Capital Requirement 301
General Corporate Purposes 70
Total 371

Means of Finance:
We propose to meet the entiexjuirement of funds for the stated Objects of the Issue from the IPO Proceeds. Hence, no

amount is required to be raised through means other than the Issue Proceeds. Accordingly, the requirements unc
Regulation 230(1)(e) of the SEBI ICDR Regulations &talise 9 (C) of Part A of Schedule VI of the SEBI ICDR
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Regulations (which requiréirm arrangements of finance through verifiable means for 75% of the stated means of
finance, excluding the Issue Proceeds and existing identifiateleal accruals) are not applicable.

Deployment of Net Proceeds and Schedule of Implementation:

The fund requirement and deployment are baseidternal management estimates and havebaetappraised by any

bankor financial institution. These are basalcurrent conditions and aseibjecto change in lighof changes in external
circumstancesr costs, other financial conditions, businesstrategy, as discussed furthesiow.

In case of variations in thactual utilization of funds allocated for the purposes set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, if any, available in respect of the other purpos
for which funds are being raised in this Issliesurplus funds are unavailable, the required financing will be through our
internal accruals and/or debt.

We may have to reviseur fund requirements and deployment as a resfutthanges in commercial amadherexternal
factors, which may ndsewithin the controlof our management. This may entalseheduling, revisingr cancelling the
fund requirements and increasiogdecreasing the fund requiremefdsa particular purpose from its fund requirements
mentionedbelow, at the discretiorof our managementln caseof any shortfallor costoverruns,we intend to meebur
estimated expendituréom internal accruals and/or dehbin caseof any such rescheduling, it shalbe made by
complianceof the relevant provisionsf the CompanieAct, 2013.

Details of the Use of the Proceeds

1. To Meet Working Capital Requirement
Earlier our Company was a Partnersfiipy and converted to a public limited company under the PafrChapter XXI
of the Companies Act, 201 September 13, 2018 and the basiof our existing working capital requirements and the
projected working capital requirements, our Board pursuant to its resolution dated January 04, 2#okadthe
business plafor the Five yeameriodfor Fiscals2019, 2020, 2021 and 2022. The projected working capital requirements
for Fiscal 2019 and 2020 are as stdieldw:

(Rs.in Lakhs)

Particulars 31.03.2019 (Estimated) 31.03.2020 (Estimateq
Cash & Bank Balance 100.47 288.70
Sundry Debtors 160.53 356.44
Inventories 56.95 193.68
Other Current Assets 0.00 79.89
Short Term Loans and Advances 210.67 160.67
Total Current Assets 528.63 1079.39
Sundry Creditors 58.51 64.56
Other Current Liabilities 1.28 2.56
Short Term Provisions 26.14 79.89
Total Current Liabilities 85.93 147.02
Working Capital Gap 442.70 932.38
Source of Working Capital
Bank Loan 0.00 200.00
Proceeds from IPO 0.00 301.00
Internal Accrual 442.70 431.38
Total 442.70 932.38

Note: It wasassumed that the IPO process will be complete in Q4 of-201hd full utilised wilbe started upon receipt
of fund but completion is schedule faiy.201920
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1. Facility of 2 0 0 . @rdn RBLaB&nk agperSanctionetter date January 18019.
Please refer to Section titleinancial Indebtedness beginning on page n@82 of this Prospectus.

Working Capital Requirement and basis of estimation:

Particulars Unit 201819 | 201920| 20202021
Avg. Inventory holding Period Days 40 90 90
Debtors holding Period Days 62 90 90
Creditors holding Period Days 41 30 30

General Corporate Purpose

The Net Proceeds wibefirst utilized towards thé@bjectsas mentioned as mentionatlove.The balance is proposed to
be utilized for general corporate purposes, subject to such utilization not exceedingoR8% Net Proceeds|n
compliancewith the Chapter IX, Regulation 230 (8j SEBI ICDR Regulations, 201®ur Company intends to deploy
the balance Nefroceedsf any,for generakorporate purposes, subject to above mentioned limit, adeyproved by
our management, including but not restricted tofaHewing:

(i) Strategic initiatives (ii) brand building and strengthenifignarketing activities; and (iii) ongoing general corgte
exigencieor any other purposes approvedy the Board subject to complianaéh the necessary regulatgoyovisions.

The quantum of utilization of funds towards each of the above purposes will be determined by our Board of Directors
based ont he per mi ssi bl e amount actually available wunder
requirements of our Company, from time to time. We, in accordance with the policies of our Board, will have flexibility
in utilizing the Net Proceeds fgeneral corporate purposes, as mentioned above.

Issue Related Expense

The expenses for this Issue include issue management fees, underwriting fees, selling commission, registrar fees, le
advisor fees, printing and distribution expenses, issls&ed advertisement expenses, depository charges, advisor fees
and listing fees etc. to the Stock Exchange, among others. All the Issue related expenses shall be met out of the proce
of the Issue and the brealp of the same is as follows:

Estimated As a % of Total As a % of the
Activity Expenses* Estimated Issue Total Issue Size
(Rs. in Lakhs) Expenses
Lead Manager Fees including Underwriting] <°-00 100.00 6.13
Commission, Brokerage, Selling Commissiand
upload Fees, Registrar to the Issue, Legal Advisor
and other out of Pocket Expenses
Advertising and Marketing Expenses
Regulators Including Stock Exchanges
Printing and distribution of Issue Stationary
Total 25.00 100.00 6.13
*This is the estimated amount actual amount ety on actuals.
*The SCSBs or ot her i ntermedi ar i es - perivhlil applieatioe formi t | e d

submitted to them and uploaded on the electronic system of the Stock Exchange.

i) Further, the SCSBs or other intermediariedl Wie entitled to selling commission of 0.01% of the amount
allotted (product of the no. of equity shares allotted and the issue price) for the forms directly procured by them
and uploaded on the electronic system of the stock exchange by them.
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Appraisal by Appraising Fund:

None of the Objectdor which the Net Proceeds witle utilised havebeenany agency. The funding requirementour
Company and the deploymeot the proceeds of the Issue are currently basethanagement estimates. The funding
requirement®f our Company are dependemta numberf factors which may ndbein the controlof our management,
including variations in interest rate structures, chamgesir financial condition and current commercial conditions and
aresubjectto change in light of changes in external circumstanc#sourfinancial condition, business strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirementfl Wwe met by way of internal accruals and or unsecured Loans.
Bridge Financing Facilities

As on the date of this Prospectus, we have not raised any bridge loans which are proposed to be repaid from the N
Proceeds. However, we may draw down such anso@as may be required, from an overdraft arrangement/cash credit
facility with our lenders, to finance additional working capital needs until the completion of the Issue.

Interim Use of Proceeds

Pending utilization for the purposes described above, mmp@ny intends to invest the funds with scheduled
commercial banks included in the second schedule of Reserve Bank of India Act, 1934. Our management, in accordan
with the policies established by our Board of Directors from time to time, will deploiNéhdéProceeds. Further, our
Board of Directors hereby undertake that full recovery of the said interim investments shall be made without any sort ©
delay as and when need arises for utilization of proceeds for the objects of the issue.

Monitoring Utilization of Funds

As the Issue size is less than Rs. 10,000 Lakhs, under the SEBI (ICDR) Regulations it is not mandatory for us to appoin
monitoring agency.

Our Board and the management will monitor the utilization of the Net Proceedglthits audit committee. Pursuant to
Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements
Regulations, 2015, our Company shall on {yalarly basis disclose to the Audit Committee the applicatafnthe
proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized for purposes ot
than stated inthis Prospectuand place it before the Audit Committee. Such disclosures shall be made only until such
time that dlthe proceeds of the Issue have been utilized in full. The statement will be certified by the Statutory Auditors
of our Company.

No part of the Issue Proceeds will be paid by our Company as consideration to our Promoters, our Directors, Ke

Management Reonnel or companies promoted by the Promoters, except as may be required in the usual course
business and for working capital requirements.
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Variation in Objects

In accordancevith Section 13(8) and Section 27 the Companiegct, 2013, our Company shall not vary the objects of

the Initial Public Issue withowsur Company being authorized to do so by the Shareholders by way of a special resolution
through a postal ballot. Furtherugguant to Regulation 3@f the Securities and Exchange Boafindia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, our Companwrshalf- yearly basis disclose to the

Audit Committee the applicationsf the proceed®f the Isse. In addition, the notice issued to the Shareholders in
relation to the passinofsuch speci al resolution (APost al Ball ot Not
under the Companies Act. The Postal Ballot Notice shall simultaneouglydished in the newspapers, one in English

and one in Hindi, the vernacular languadfehe jurisdiction wher®ur Registered Office is situate@ur Promoters will
berequired to provide an exit opportuniiy such shareholders who do not agree to tlevalstated proposal, at a price

as maybeprescribed by SEBI, in thiegard.

Other Confirmations
There are no materi al existing or anticipated transeé
Managerial Personnel, director mfomoters in relation to the utilisation of the Net Proceeds. No part of the Net Proceeds

will be paid by us as consideration to our Promoters, our Directors or Key Managerial Personnel, director of promoter
except in the normal course of business armimpliance with the applicable laws.
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BASIS FOR THE ISSUE PRICE

The Issue Pricef Rs.20.00per Equity Share habeendeterminedoy our Company,in consultationwith the LM onthe
basisof an assessmewf market demandor the Equity Shares through the Fixed PrRmcessand onthe basiof the
following qualitative and quantitative factors. The face valfihe Equity Sharef our Company i$Rs.10.00 and Issue
Price is 2.00 times the favalue.

Qualitative Factors
Some of the qualitative factors, which form the basis for computing the price, are

Established angroventrackrecord;

Leveraging the experienoé ourPromoters;

Experienced management team and a motivated and efficienfomoek
Cordial relationswith ourcustomers

Quality Assurance andontrol

[ eI et et et e

For a detailed discussioon the qualitative factors which form the bafs computing the price, please refer to Section
titted, Our Business beginningonpage no94 of this Prospectus.

Quantitative Factors

The information presented in this section is derived
accordance with Indian GAAP. Somé tbe quantitative factors, which form the basis for computing the price, are as
follows:

1. Basic & Diluted Earnings per share (EPS):

EPS: As per the Company's restated financial information:

Particulars Basic and Diluted EPS (R3. Weight

Year endedMarch 31, 2018 2.96 3
Year ended March 31, 2017 1.07 2
Year ended March 31, 2016 052 1
Weighted average 1.92

Periodfrom 01.04.2018 to 12.09.2018 0.40

Periodfrom 13.09.2018 to 31.01.2019 0.33

N Not Annualised.

Notes:

1. Weighted average numbef Equity Sharesre the numbeof Equity Shares outstandiraj the beginningof the
period/ year adjusteblythe number of Equity Shares issued during the period/ year multipfigek time weighing
factor. The time weighing faatés the numbenof days for which the specific shares are outstanding as a proportion
of total numberof days during the period/ year. The figures disclosed above are based on the Restated Summary
Financial Information of our Company.

2. Theface valueofeah Equi t yl0Share i s

3. Basic EPS and Diluted EPS calculations are in accordance with Accounting Standard-20)(&&rnings per
Share', notified under Section 188Companies Act, 2013 read together along with paragraph 7 of the Companies
(Accounts) Ries,2014.

4. Basic Earnings per share = Net profit/ (loss) after tagrestated attributable to equity shareholders / Number
of shares outstanding during the yepefiod.

5. Diluted Earnings per share = Net profit after tax, as restated / Weighted average nofdbeted equity shares
outstanding during the yegpériod.

6. Weighted average = Aggregatéyearwise weighted Basic EPS dividbgdthe aggregatef weights i.e. [Baic

(EPS xWeight) for each fiscal] / [Total wkights].
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2) Price to Earning (P/E) Ratio in relation to
10.00 each.
Particulars EPS (in ) P/E Ratio
P/E ratio based on the Basic & Diluted Efr@n 13.09.2018 to 31.01.2019 0.33 60.60
P/E ratio based on the Basic & Diluted EPS for FY 2087 2.96 6.76
P/E ratio based on the Weighted Average EPS 2.93 6.84
A Not Annualised.
3) Industry P/E ratio*
Particulars P/E
Highest 115.7
Lowest 0.8
Average 27.7
* Source: Capital Market; Vol. XXX1V/08, Jun 0316,2019 Textile Products
2. Average Return on Net Worth (RoNW)
Year ended March 31, 2018 36.96 3
Year ended March 32017 11.36 2
Year ended March 31, 2016 5.31 1
Weighted average 23.15
Period endedrom 13.09.2018 to 31.01.2019 3.17

Weighted averageAggregate of yeawise weighted Return on Net Worth divided by the aggregate of weights i.e.
[(Return on Neworth x Weight) for each year] / [Total of weights]

A Not annualised

Note:

| ss

Net worth hasbeencomputed by aggregating share capital and reserves and surplerttas audited restated financial

information. Revaluation reserver miscellaneous expenditure (to the extent not writkéfh is not consideredor

calculating Reserve &urplus.

2. Net AssetsValue:

Particulars Amount (In )
Net Asset Value per Equity Sharem 13.09.2018 to 31.01.2019 1033
Net Asset Value per Equity Share as of March 31, 2018 8.01
Net Asset Value per Equity Share after the Issue 7.53
Issue Price per equity share 20.00
*Note: Net AssetValueperqui ty share represents fAtotal assets

| ess

restated financial information as divided by the number of equity shares outstanding as at the end of year/period.

3. Comparison with other listed companies/Industry peers:

Name of Company FaceValue (in | EPS NAV per | P/E Ratio RONW
Basic| Equity (%)
Share

Kewal Kiran Clothing Limited 10| 65.10 349.10 19.3 18.92
Jindal Worldwide Limited 1 1.3 17.2 57.4 19.72
SK International Limited @ 10 0.33 10.33 60.60 3.17
SK International Limited # 10 2.96 8.01 6.76 36.96
Industry Composite 27.7

@ On the basis of financials for the period September 13, 2018 to January 31, 2019;

# On the basis of March 31, 2018
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* Source: CapitaMarket; Vol. XXX1V/08, Jun 0316,2019

Note: We believe that none of the listed companies in India offer products or services across the various busines
segments in which we operate. Hence a strict comparison is not possible.

The Companyin consultation with the Lead Manager and dter considering various valuation fundamentals including
BookValue andotherrelevant factordelieveshat the issue pricef Rs. 20.00persharefor the Publiclssue is justified in

view of the aboveparametes. The investors may also want to pursuefiReé s k F abeginmingos gage nd22 of this
Prospectus and Financialsthe company as setoutintheFi nanci al St at begienmgorspage sdl4dR e st ¢
of this Pospectus to have more informed view about the investment propositiofrate¥alue of the Equity Shares is
Rs.10.00pershare and the Issue Price is 2.0 tirkthe face value i.eRs.20.00pershare.
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STATEMENT OF TAX BENEFITS

The Board oDirectors,

SK International Export Limited,

78, Ground, A2, Shah & Nahar Industrial Estate,
Sitaram Jadhav Mardgiower Parel,

Mumbaii 400013, Maharashtra India

Dear Sirs,
Sub: St atement of possible special t laternatioralnEgport ltinsited( it h
(6t he Companyo) and i ts sharehol der s prepared i n ac

A)(VIN(L) of the Securities Exchange Board of India (Issue of Capital Disclosure Requirements) Requlatior918,
asamemled (fAthe Regul ationso)

We hereby report that the enclosed annexure, prepared by the Managéthe@ompanystates the possible special tax
benefits available to the Company and the shareholders of the Company under the-Ife#et, 1 96 1 (aé Ac t
applicable to the Financial Year 2018 relevant to Assessment Year 210 presently in force in India. Sevendlthese
benefits are dependeah the Companyor its shareholders fulfilling the conditions prescribed under the Act. Hence, the
ability of the Companyor its shareholders tderivethe special tax benefits is dependent upon fulfillgughconditions
which, basedn business imperatives which the Company may face in the future, the Comparmy meay notchooseto

fulfil.

The benefits discussed in the enclosed annegaover only special tax benefits available to the Company and its
shareholders and do naiverany general tax benefits available to the Companiys shareholders. This statement is only
intended to provide general information to the investors and is neither designed nor intered $oibstitutefor
professional tax advice. A shareholder is advisedconsult his/ her/ it®wn tax consultantwith respect to the tax
implications arising ouof his/her/its participation in the proposed issue, particularly in view of ever changifeysix
India.
We do not express any opinion or provide any asseraad¢o whether:

1 the Companyrits shareholdergill continue to obtain these benefits in futwe;

1 the conditions prescribddr availing the benefits have been/wobleimet.

The contents of this annexure are based on informagiqrianations and representations obtained from the Company and
on the basis of our understanding of the business activities and operations of the Company and the provisions of the
laws.

No assurance is given that the revenue authorities/ amilrsoncur with the views expressed herein. The views are based
on the existing provisions of law and its interpretation, which are subject to change from time to time. We would nc
assume responsibility to update the view, consequence to such change.

We shall not be liable to Company for any claims, liabilities or expenses relating to this assignment except to the extent
fees relating to this assignment, as finally judicially determined to have resulted primarily from bad faith of intentiong
miscondut.

The enclosed annexure is intended for your information and for inclusion in the Prospectus in connection with the propos
issue of equity shares and is not to be used, referred to or distributed for any other purpose without our written consent.

For A Biyani & Co.,
Chartered Accountants
SdF-

Ashutosh Biyani

Partner

FRN No0.140489W
Membership No. 165017
Place: Mumbai

Date: 11-05-2019
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ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO SK
I NTERNATI ONAL EXPORTS LI MI TED, (ATHE COMPANYDO) AND |
APPLICABLE TAX LAWS IN INDIA

The information provided below sets out the possible special tax benefits available to the Company and the Equ
Shareholders under the Income Tot, 1961 presently in force in India. It is not exhaustive or comprehensive and is not
intended to be a substitute for professional advice. Investors are advised to consult their own tax consultant with respe
the tax implications of an investment tine Equity Shares particularly in view of the fact that certain recently enacted
legislation may not have a direct legal precedent or may have a different interpretation on the benefits, which an inves
can avail.

1. Special Tax Benefits to th&Company

There are no Special tax benefits available to the Company.

2. Special Tax Benefits available to the shareholde the Company

There are no Special tax benefits available to the shareholders of the Company.
Notes:

1. All the above benefits are as per the currentlasws and will be available only to the sole / first name holder
where the shares are heldjbiynt holders.

2. The above statement covers only certain relevant direct tax law benefits and doegeray ndirect tax law
benefitsor benefit under any othdaw.

3. No assurance igiventhat the revenue authorities/courts will coneith the views expressed hereinOur views
are baseanthe existing provisionsf law and its interpretation, which are subject to charfigas time to time.
We do not assume responsibility to update the views consequent to such changes. We do not assume responsil
to update theviews consequent tesuchchangesWe shall notbe liable to any claims, liabilities or expenses
relating to this assignment except to the extériéesrelating to this assignment, as finally judicially determined
to have resulted primarily from bddith or intentional misconduct. We will ndie liable toany other person in
respecbf this statement

You should consult your own Tax Advisors concerning the Indian Tax implications and consequences of purchasing,
owning and disposing of equity shares in your particular situation.
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SECTION IV -ABOUT THE COMPANY
OUR INDUSTRY

The information in this section has been extracted from various websites and publicly available documents from variou
industry sourcesThedata mayhave been relassifiedby us for the purposef presentation. Neithewenor any other

person connectedith the Issue has independently verified the information provided in this section. Industry sources and
publications, referred to in this section, generally state that the information contained therein has been obtained from
sources generally believed toe reliable but their accuracy, completeness and underlying assumptonsot
guaranteed and their reliability cannot be assured, and, accordingly, investment decisions should not be based on suc
information.

Global Outlook

Global growth ismoderating as the recovery in trade and manufacturing activity loses steam. Despite ongoing
negotiations, trade tensions among major economies remain elevated. These tensions, combined with concerns ab
softening global growth prospects, have weighedinmestor sentiment and contributed to declines in global equity
prices. Borrowing costs for emerging market and developing economies (EMDES) have increased, in part as majc
advanceeeconomy central banks continue to withdraw policy accommodation in gagigigrees. A strengthening

U.S. dollar, heightened financial market volatility, and rising risk premiums have intensified capital outflow and currency
pressures in some large EMDESs, with some vulnerable countries experiencing substantial financiBhetgsprices

have fluctuated markedly, mainly due to supply factors, with sharp falls toward the end of 2018. Other commodity
price® particularly metald have also weakened, posing renewed headwinds for commodity exporters.

Economic activity in advancedcenomies hadveendiverging of late. Growthin the United States has remained solid,
bolstered by fiscal stimulu$n contrast, activity in the Euro Area hbsensomewhatweakerthan previously expected,
owing to slowing net exports. While growth in adead economies is estimated to have slightly decelerated to 2.2
percent last year, it is still above potential and in Viite previousforecasts.

EMDE growth edgediownto an estimated 4.2 percent in 2618.3 percentage poistowerthan previously projeted

as a numbepof countrieswith elevated current account deficits experienced substantial financial market pressures and
appreciable slowdowns in activity. More generally, as suggested by recetftdtigkncy indicators, the recovery among
commodity eporters has lost momentum significantly, largely owing to couspecific challenges within this group.
Activity in commaodity importers, while still robust, halbwedsomewhat, reflecting capacity constraints and decelerating
export growth.In low-income countries (LICs), growth is firming as infrastructure investment continues and easing
drought conditions support a rebound in agricultural output. However, LIC metals exporters are struggling partly
reflecting softer metals prices. Central banks in manWIBEs have tightenegbolicy to varying degreesto confront
currencyandinflationpressures.

In all, global growth is projected to moderate from a downwardly revised 3 percent in 2018 to 2.9 percent in 2019 and
2.8 percent in 202Q1, as economic slack dissipates, monetary policy accommodation in advanced economies is
removed, andjlobaltrade gradually slows. Growth in the United States will continusgupported by fiscal stimulus in

the near term, which willikely lead to larger and more persistent fiscal deficits. Advamsmehomy growth will
gradually decelerate toward potential, falling to 1.5 perbgrnthe endof the forecast horizon, as monetary policy is
normalized and capacity constraints becameeasingly binding.

Softeningglobaltrade and tighter financing conditiomdll result in a more challenging external environmenEMDE
economic activity. EMDE growth is expected to stall at 4.2 percent in@®01® percentage point below previous
forecasts, partly reflecting the lingering effects of recent financial stress in some large economies (e.g., Argentine
Turkey), with a shaply weakerthanexpected pickup in commodity exporters accompanied by a deceleration in
commaodity importers. EMDE growth is projected to plateau at an avefagé percent in 202Q1, as the recovery in
commaodity exporters levelsff. Per capita growth il¥ remain anemic in several EMDE regiégnsmost notably, in those

with a large numbeof commodity exporters likely impeding further poverty alleviation. (Source: Global Economic
Prospectslanuary 2019www.worldbank.org
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EMDE outlook

Growth outlook

EMDE growth is expected to stall at 4.2 percent in 20@i8wn 0.5 percentage point relative to previous projections.
This reflects the lingering effects of recent financial market streseweeral large economies, a lackluster and notably
softertharenvisioned cyclical recovery in commodity exporters, and a further deceleration in commaodity importers.
Growth across EMDESs in 2019 is expected to be close to the upper bound of estimataestefiital pacé particularly

among commodity importers, where slack has largely been exhausted. Growth in EMDEs is foreseen to increase to 4
percent in 2020, with a large part of this acceleration reflecting the projected dissipation of severe headwiads

large economies (e.g., Argentina, Iran, Turkey). In 2021, EMDE growth is expected to plateau at

4.6 percent as the recovery in commodity exporters matures. Throughout the forecast horizon, the international context
expected tde increasingly éss favorable, in lightf a projected slowdown in advaneedonomy growth, weakening

trade and investment, tighter financing conditions, and trade policy uncertainty. These factors will impede further
acceleration in EMDE activity. Growth in commodity exfers is projecteto pick up to 2.3 percent in 20@9sharply

below previous expectatiofisand plateau at 2.9 percentbnoth2020 and 2021. Some large economies that experienced
sizable contractions in activity in 2018 are expected to gradually recovertlweforecast horizon (e.g., Angola,
Argentina, Iran). The outloofor commodity exporters is uneven, however, partly owing to renewed market attention to
countryspecific vulnerabilities. (Source: Global Economic Prospéataiary 2019www.worldbank.org

OVERVI EW OF | NDI A6S ECONOMY

After registering GDP growtbf over7 percentfor the thirdyearin succession in 20167, the Indian economy is headed
for somewhatslowergrowth, estimated tbe 6.5 percent in 2017 18, asperfirst Advance Estimates released by CSO.
This is slightly lower than the rangef 6.5 per cent to 6.7per cent being currently projected based recent
developments. Evewith this lower growth for 201718, GDP growth has averaged 7.3 per céortthe periodrom 2014

15 to 201718, whichis the highest among thwajoreconomieof the world. That this growth haseen achieved in a
milieu of lower inflation,improvedcurrent accounbalance and notable reduction in the fiscal deficit to GDP ratio makes
it all the more creditableln addition to the introductiorof GST, theyear also witnessed significant steps being
undertaken towards resolutiaf problems associated with ngerfaoming asset®f the banks, further liberalizatioof
FDI, etc., thus strengthening the momentahreforms. After remaining in negative territory for a couple of years,
growth of exports rebounded into positive one during 2Q¥6and strengthened further RO1718. There was an
augmentation in the spot levalforeign exchange reserves to clos&)S$414 billion, ason 12thJanuary018.

Concerns have been expressed about growing protectionist tendencies in some countries and it lesrs@ien tsa

how the situation unfolds. Additionally, average crude oil (Indian basket) prices havbyeeund 14 per cent so far in
2017(mid-January 2018) visa-vis 201617. Goingby the recent trends, the average crude oil prices coeid the

vicinity of US$56-57 per barrel in the current financial year and could rise fulthenother 1015 percent in 201819.

Someof these factors could have dampening effattGDP growth in the coming year. Howevevith world growth

likely to withess moderate impvement in 2018, expectatiaf greater stability in GST, likly recovery in investment
levels, and ongoing structural reforms, among others, shioelgupporting higher growthOnb al anc e, col
economic performance should witnessraprovement ir201819.

(Source: Economic Survey 2018 Volume Ilwww.indiabudget.nic.ij

GDP Growth in 2017-18

With Gross Domestic Product (GDP) growth averadirigper centbetweer2014 15 and 201417, India carberated as
among thebestperforming economies in the wortsh this parameter. Although growth is expected to decline tpér5
centin 201718, bringngthe 4y e ar aver age to 7.3 per <cent , bdsigndicamly o a d
higher than most economie$ the world does not alter. The growth is around 4 percentage points higher than global
growth averagef last 3 years and nearBypercentage points more than the average growth achieved by emerging market
& developing economies (EMDE) (Figut®

As per the first Advance Estimates (24f), released by Central Statisti€fice (CSO), growth ratef Gross Value of

Added (GVA) at constant basic prices is estimated apérdent in 201718, as compared to 6p&rcent in 2016-
17. Thisisonaccounfl ower growth in 6Agriculture & alliedé, and
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percent and 4.4ercent respectively. In 201¥8, servicesectoris expected to grow at 8ffercent, as compared to 7.7
percent in 201617 within the services sector, only the grovatd Pu bl i ¢ admi ni st sa&trivomc,esde f
is expected to decline 01718

From a low of 5.5ercent in 201213, growth in GDP steadilynprovedfor 3 years and peaked in 2018, particularly
in fourth quarter (Q4yvhenit printed 9.1percent (GVA growth also peaked in Q#f 201516). However, growth started
slowing down from first quarter (Ql)of 201617. GDP and GVA growttslowedto 6.1 per cent and 5.per cent
respectively in Q4of 201617. GDP growth further declined to 5pér centin Q1 of 2017%18. However, the second
quarter (Q2)of 201718 witnessed reversaf declining trendof GDP growthwith growth increasing to 6.8ercent. The
nominal GDP and GVA growth also picked up to Petcent and 8.@ercent respectively in Qaf 201718 (Figure2).
Figure 2 : Quarterly growth in GDP

and GVA (per cent)

Figure 1: Average growth of GDP
during 2014-17 (per cent)
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(Source: Economic Survey 2618 Volume Iwww.indiabudget.nic.ip

External Sector

The globaleconomy hadeengathering pace and is expected to accelerate fronpe3.@nt in 2016 to 3.percent in
2018. World trade volume growth is projected to increfesm 2.4 per cent in 2016 to 4.2 per cent and 4.0 per cent
respectively in 2017 and 2018. Commodity priceglfand nonfuel) are also expected to grow in contrast to decline in
the | ast f ew vy esectorbas cohtinudd thedesilierd and stnong anl 20178 sofar and the balance of
payments(BoP) situation continued tdoe comfortable. Current accint deficit (CAD) was 1.8per cent of GDP,
merchandise exports grew by 12 per cent, net services receipts grew by 14.6 per cent, net foreign investinent grew

per cent, and external debt indicators improved in H1 of 2@l {Source: Economic Survey 2618 Volume I
www.indiabudget.nic.ih

Prospects of Growth for 201819

CSO has estimated the GDP growth in 2080be6.5 per cent. However, there are indicators that have emerged in the
last few days like manufacturing and services PMI, graxfihdustrialsectoras reflected by higher 1P, automobile sales

etc. which seem to suggest that the GDP growth coeltlitte hi gher t han @B20%-3%8, (¢ uld mat
bein the rangef 6.5 to 6.75 per cent). The growth during 2aiBcouldbehigher, dependingna numbeiof factors.On

the positive side, aperl MF 6 s Wo r | dutlédk releasedninctober2017, theglobal growth is expected to
accelerate to 3.percent in 2018rom 3.6 percent in 2017. This cabe expected to provide furthdvoostt o | ndi a
exports, which have already shown acceleration in the current financial year. Remittances hav@gtsofirevival in

the first halfof currentyearand carbeexpected to pick up, particularly if oil prices maintain their rising trend witnessed

in the currenyear.

There are signs of revival of investment activity in the economy ancktieat pick up in the growth of fixed investment

can be expected to maintain momentum in the coming year. The policy rates can be expected to remain fairly stable if tl
inflation rate does not deviate much from its current levels. This, along with thé&awtiurable interest rate regime
prevailing in the global markets could provide greater certainty to the investment climate. The
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reform measures undertaken in 2a¥ canbe expected to strengthen further in 2018 and reinforce growth
momentum.On the otherhand, downside risk to highgrowth emanate from higher crude oil prices, which (goyg
current indications) cabe expected to increadsy about 1015 percentoverand above the likely average priokaround
US$56-57 per barrel (for Indian basketfor 201718. Protectionist tendencies in somiethe countries could have an
impacton exports growth, while the possibility of tightenin§monetary conditions in théevelopedcountries could lead
to lower capitalinflows. This monetary tightening could also lead to the possitofitynancial stress and therefore dam
a downside riskOnbalance, there is a strong possibility of growth in 20980 behigher than wht it is expected tbe
in 201718. Growthof GDP in 201819 couldbein the rangeof 7.0 to 7.5percent.(Source: Economic Survey 20618
Volume llwww.indiabudget.nic.ip

Textile Industry & Market Growth in India
Introduction

I ndiabds textiles sector is one of the oldest industri.
textile exports during FY 201Z8 stood at US$ 39.2 billion.

The Indian textiles industry is extremelgried, with the handpun and hantoven textiles sectors at one end of the
spectrum, while the capital intensive sophisticated mills sector at the other end of the spectrum. The decentralised pow
looms/ hosiery and knitting sector form the largest comemt of the textiles sector. The close linkage of the textile
industry to agriculture (for raw materials such as cotton) and the ancient culture and traditions of the country in terms c
textiles make the Indian textiles sector unique in comparison tinthestries of other countries. The Indian textile
industry has the capacity to produce a wide variety of products suitable to different market segments, both within Indi
and across the worldSource:www.ibef.org/industry/textiles.aspx

Market Size

The Indian textiles industry, currently estimated at around US$ 150 billion, is expected to reach US$ 250 billion by 2019
I ndiabds textiles industry cont wt(imwdlue derms)efviedia inp261B.1t c e n t
contributed two per cent to the GDP of India and employs more than 45 million people {6&Thé sector contributed

15 per cent to the export earnings of India in 2087

The production of raw cotton in India estimated to have reached 34.9 million bales in FY18".

Investment

The textiles sector has witnessed a spurt in investment during the last five years. The industry (including dyed an
printed) attracted Foreign Direct Investment (FDI) worth US$ 2.Biéiduring April 2000 to June 2018.

Some of the major investments in the Indian textiles industry are as follows:

In May 2018, textiles sector recorded investments worth Rs 27,000 crore (US$ 4.19 billion) since June 2017.

The Governmenbf India announced a Special Packagebtmst exportsby US$ 31 billion, create one cror@b
opportunities and attract investmemtsrth Rs800.00billion (US$11.93 billion) during 201&020. Asof August 2018, it
generated additional investment®rth Rs253.45 billion (US$ 3.78 billion) and exportsvorth Rs 57.28 billion (US$
854.42million).

Government Initiatives

The Indian government has come up with a number of export promotion policibs tekxtiles sector. It has also
allowed 100 per cent FDI in the Indian textiles sector under the automatic route.
Initiatives taken by Government of India are:

1 The Directorate Generalf Foreign Trade (DGFT) has revised rafes incentives under the Mednandise
Exports from India Scheme (MEI®)r two subsectorsf Textiles Industry Readymade garments and Made ups
- from 2 percent to 4per cent.

1 Asof August 2018, the Governmeoatt India has increased the basic custom duty tp&2@entfrom 10 percent
on501 textile products, tboostMake in India and indigenoysroduction.

1 The Governmendf India announced a Special Packag®dostexportsby US$31 billion, create one croreljo
opportunity and attract investment®rth Rs80,000 crorgUS$11.93 billion) during 20182020. Asof August
2018 it generated additional investmentrth Rs25,345 crorgUS$3.78 billion) and exportsvorth Rs 57.28
billion (US$854.42million).
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1 The Governmenbf India hastaken several measures including Amended Technologygtdplation Fund
Scheme (ATUFS), scheme is estimated to create employrfoer®5 lakh people and enable investments worth
Rs95,000 crorgUS$14.17 billion)by 2022.

1 IntegratedWool Development Programme (IBP) approved by Governmeat India to provide support to the
wool sector starting fronwool rearer to end consumer which aims to enhance the quality and increase the
production during 20128 and201920.

1 The Cabinet Committe@mn Economic Affairs (CCEA),Governmentof India has approved a new skill
development scheme named 'ScheoreCapacity Building in TextileSector(SCBTS)'with an outlayof Rs
1,300 crorgUS$202.9 million) from 201718 t02019-20.

Achievements

Following are the achievements oétgovernment in the past four years:
1 I-ATUFS, a webbased claims monitoring and tracking mechanism was laurarisgril 21, 2016.
1 381 newblocklevel clusters wersanctioned.
1 20 new textile parks wesanctioned
1 Employment increased to 8.&dllion in FY18 from 8.03 irFY15.

Road Ahead

The futurefor the Indian textile industry looks promising, buoyed by both strong domestic consumpivett @s export
demand. With consumerism and disposable incontbe rise, the retadectorhas expdaenced a rapid growth in the past
decadenith the entry of several international players like Marks & Spencer, Guess and Next into the Indian market.

High economic growth has resulted in higher disposable income. This has led to rise in demand fes prealing a
huge domestic market.
Exchange Rate Used: INR 1 = US$ 0.0142 as of Q2 FY19.

References: Ministry of Textiles, Indian Textile Journal, Department of Industrial Policy and Promotion, Press
Information Bureau
Note: ~- Third advanceestimates for FY18 of 170 kgs each

Reports

The textile and apparel industry can be broadly divided into two segmgats and fibre, and processed fabrics and
apparel. The domestic textile industry in India is estimated to reach US$ 223 billion by 2021US$ 150 billion in
November 2017, while cotton production in India is have reached 36.1 million bales in FY19.”" In FY19, growth in

private consumption is expected to create strong domestic demand for textiles.

Increased penetratiasf organised retail, favourable demographics, and rising income levels are likely to drive demand
for textiles.Cloth productionstoodat 40.6billion square metres (provisional) in FY19P*.India is the world's second largest
exporterof textiles andclothing.

Textile and apparel exports from India are expected to increase to US$ 82 billion by 2021. Exports of textiles anc
apparels from India reached US$ 21.95 billion in FY19*. Manmade garments remain the largest contributor to total
textile and apparel exports from India, contributing 24.53 per cent to total textile.

Rising government focus and favourable policies is leading to growth in the textiles and clothing industry. The Ministry
of Textiles is encouraging investments througtréasing focus on schemes such as Technologygtiuation Fund
Scheme (TUFS). Under the Union Budget 2088 Rs 2,300 (US$ 355.27 million) crore have been allocated for TUFS
and Rs 30 crore (US$ 4.63 million) for the Scheme for Integrated Textile Remttey which there are 47 ongoing
projects. In May 2018, textiles sector recorded investments worth Rs 27,000 crore (US$ 4.19 billion) since June 2017.Tt
Cabinet Committee on Economic Affairs (CCEA), Government of India has approved a new skill develegimeend

named 'Scheme for Capacity Building in Textile Sector (SCBTS)'. The Government of India announced a Specia
Package to boost exports by US$ 31 billion, create one crore job opportunities and attract investments worth Rs 800.(
billion (US$ 11.93 Hlion) during 20182020. As of August 2018 it generated additional
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investments worth Rs 253.45 billion (US$ 3.78 billion) and exports worth Rs 57.28 billion (US$ 854.42 million).

&5 |SK INTERNATIONAL EXPORT

Cumulative FDI in the Indian textiles reached US$ hBiibn between April 2000 to June 2018.

The Directorate Generalff Foreign Trade (DGFT) has revised ratessincentives undethe Merchandise Exports from
India Scheme (MEISHor two subsectorsf Textiles Industry Readymade garments and Made ufyjem 2 percent to 4
per cent. ADf August 2018, the Governmeaitindia has increased the basic custom duty to 20 per cent from 10 per cent

on501 textile products, tboostMake in India and indigenoysroduction.

EXECUTIVE SUMMARY

1 Rising per capita hcome, favourabl?

demographics and a shift in preferel
to branded products to boatmand.

1 The domestic textile industry in India
projected to reachJS$ 223 billion by
2021F from US$ 150 bilion in
November2017.

1 Favourable trade policies amsliperior
quality to drive textile exports.

T I'ndiads textil estood
at US$ 39.20 billion in FY18 and i
expected to increase tS$
82.00 billion by 2021 from US$
21.95 billion in FY19*

91 Increase in domestic demand set to b
cloth produdion.

91 Cloth production in FY18&toodat
67.5 billion square metres (provision
and stoodat 40.6 billion square metr
(provisional) in FY19P*,

Notes: Ei Estimate, Fi Forecast, ~- as of
November 2017, *- between April October
2018, P- Provisional @QGR up to FY18, Pi
Provisional

Source: Ministry of Textiles, Make in India
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ADVANTAGE INDIA

y

= Increased penetration of organised retai,
favourable demographics and rising
income levels to drive textile demand.

= Growth in building and construction will
continue to drive demand for non-clothing
textiles.

= In FY19, growth in private consumption is
expected to create strong domestic
demand for textiles.

= Abundant availability of raw materials such
as cotton, wool, silk and jute.

= India enjoys a comparative advantage in
terms of skilled manpower and in cost of
production relative to major textile
producers.

SKINTERNATIONAL EXPORT
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Huge investments are being made by
Government under Scheme for Integrated
Textile Parks (SITP) - (US$ 184.98 million)
and Technology Upgradation Fund
Scheme (TUFS) - (US$ 216.25 million
released in 2017) to encourage more
private equity and to train workforce.

In May 2018, textiles sector recorded
investments worth Rs 27,000 crore (USS 4
billion) since June 2017.

= 100 per cent FDI (automatic route) is

allowed in the Indian textile sector.

= Under Union Budget 2018-19, the

government has allocated Rs 30 crore
(US$ 4 million) for the Scheme for
Integrated Textile Parks, under which
there are 47 ongoing projects.

= Free trade with ASEAN countries and

proposed agreement with European Union
will boost exports.

Note: SITP- Scheme for Integrated Textile Park; FCHoreign Direct Investment, ASEANAssociation of

Southeast Asian Nations

Source: PHD, Camber of Commerce; Federation of Indian Chambers of Commerce and Industry.

MARKET OVERVIEW

EVOLUTION OF THE INDIAN TEXTILE SECTOR

Note: NTP- National Textile Policy; NTG National Textiles Corporation; ASEANAssociation of Southeastsfan
Nations, TUFS Technology Upgradation Fund Scheme; TMC Technology Mission on CottonHikbpean Union, *
As on October 31, 2017 and update is expected by January 2019

Source: Union Budget 20185, Make In India
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